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News From Orlando Saez - New Feature in the Weekly Connection

We are pleased to provide you with the first of what will be a new regular addition to the Weekly Connection.   Orlando Saez, Director of the DCEO Office of Entrepreneurship, Innovation and Technology will begin providing a weekly article to be included in this newsletter.   We thank Orlando for his thoughts and comments and are pleased to share them with you.

Startup Founder Compensation:  The Good, The Bad and The Irrelevant
Just this last week I consulted with two very smart young entrepreneurs who have incredible hyper-growth ideas for new businesses. A common theme for new entrepreneurs who spend 100% of their time inventing the next best mousetrap, is the skills gap related to how to account for family investment, friend’s time and advisor help. Investors want to protect their interest, advisors want to get some ‘love equity’ and founders want to leverage a premium on their time and idea. Everyone wins where the effort creates real value, customer interest and ultimately positive cash flow. It’s important to nail a solid capital structure early in the process. This way, you can turn all your attention into building the product and everyone can reconcile what they are getting out of the deal. Here are two of my favorite articles explaining some good options to consider.

http://onstartups.com/tabid/3339/bid/164/Startup-Founder-Compensation-The-Good-The-Bad-and-The-Irrelevant.aspx
http://www.rulesofthumbs.com/category/startup/
Orlando Saez, Director

DCEO Office of Entrepreneurship, Innovation & Technology
2011 Small Business Week in Illinois - Send Us Your Events From June 13th-30th 

The SBA Small Business Awards Program will be held on Thursday, June 30th in Chicago at the Union League Club.   This all day event will feature a Matchmaker Event and a Lender Matchmaker Event.   These events will be held in the morning and afternoon, with the Small Business Awards Luncheon held at noon.   Please save the date of June 30th.   Additional program information as well as registration information will be provided in the near future.

Small Business Week Events In Illinois - Please send us your events that you have planned that will occur between June 13th and June 30th.   These can include training programs, stakeholder events, Small Business Awards programs and others.    We create a list of activities and would appreciate having your events so we can include in this statewide list.  Please send them to your DCEO Network Coordinator and copy Mark Enstrom at: mark.enstrom@illinois.gov
Monthly Connection - Sign Up to Receive This Free Newsletter

The DCEO Business Information Center (BIC) publishes a monthly e-newsletter called the Monthly Connection, which has replaced the former “Regulatory Alert” for those who might remember the old newsletter.    This monthly publication is a compilation of news aimed primarily at businesses themselves, and we encourage you to share the information with your clients.   The newsletter contains the latest proposed rules and regulations, federal updates, SBA News, IRS News, Environmental News, Trainings and Events, and more.   If you are not receiving the monthly newsletter, please email Katy Khayyat at Katy.Khayyat@Illinois.gov to have your name added to the list.   

SBA Small Business Advocate Newsletter

The Small Business Advocate newsletter (Volume 30, number 4) for May 2011 is available at http://www.sba.gov/sites/default/files/newsletter-may-2011.pdf 

The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.  For more information about the Office of Advocacy, please visit their website at http://www.sba.gov/advocacy/  or telephone 202-205-6532.

Illinois International Business Calendar

The Illinois International Business Calendar is a collaborative effort among the International Trade Association of Greater Chicago (ITA/GC), the Office of Trade and Investment of the Illinois Department of Commerce and Economic Opportunity (DCEO), and the Illinois District Export Council (IDEC), on behalf of the U.S. Export Assistance Center Chicago (USEAC). The Calendar can be found at www.itagc.org/docs/ITAGC_Calendar_2011-05-02.pdf and also is available on the ITA/GC’s website: www.itagc.org.
Constant Contact Follow Up – Link to Presentation

Please see the follow up note below from Steve Robinson as follow up to his presentation on Thursday, May 12th at the IESBGA Annual Conference: 

Mark, 

Thank you so much for having me at the SBDC/IESBGA Conference yesterday.  It was very worthwhile for me!

Link to the presentation I gave:  http://www.box.net/shared/static/255n5vtczj.pdf
For people that are interested in a free Constant Contact account, have them send any questions to sbdc@constantcontact.com. If they need the SBDC application send them to www.constantcontact.com/sbdcprogram.

Thanks and see you next week.

Steve Robinson
Senior Regional Development Director - Illinois
email: srobinson@constantcontact.com
phone: 847-951-2445
Customer Support: 866-289-2101

Join My Mailing List
Seminar Information
Program Success Of The Week - Disaster Preparedness Video

Many new tools and resources have been produced by Centers, as a result of their participation in the Illinois SBDC Disaster Assistance and Recovery (DAR) project, which was completed on 12/31/10.   One of those new tools is a Disaster Preparedness Video call "Planning to Survive Disaster".   

This video was produced through the grant provided to the Illinois SBDC at Illinois Eastern Community Colleges, with the help of Mr. Todd Tracy.   Our thanks and congratulations to them for their work on this very worthwhile project.

We hope you will find this high quality video to be of benefit to your center and your clients in preparing for and surviving a disaster.   “Planning to Survive Disaster”, a disaster preparedness video can be found by clicking on the link below. 

http://www.youtube.com/user/catlin64#p/a/u/0/4jq0o7TYccs
Getting The Most Out Of WebCATS 

Creating a Custom Scorecard - One of the newest features in WebCATS is the ability to create custom scorecards.  Keep in mind the standard system scorecards cannot be edited but their line items can be duplicated in custom scorecards.  A general overview of creating custom scorecards is below.

· Click the New Layout button from one of two locations:

· An existing scorecard layout record (to create a duplicate)

· The layout record summary view (to create from scratch)

· Establish settings for scorecard layout record

· Click the Add button

· Add, edit, or import line item calculations

Website Of The Week - http://jobstaxcredit.illinois.gov
Illinois Small Business Job Creation Tax Credit - DCEO is trying to remind businesses and non-profits about the jobs tax credit and appreciates your help in getting the word out.  Businesses and non-profits can watch the webinar which was recorded at a session held at SIU-Carbondale, without having to leave the office.  It can be found at http://jobstaxcredit.illinois.gov/ProgramDetails.aspx. 

Resource Of The Week - ProfitCents Support Team
Each Illinois SBDC has been provided with access to ProfitCents, the financial management tool from Sageworks, Inc.   Although this resource is certainly not new, we wanted to remind Centers that ProfitCents has two members of their Support Team assigned to assist the Illinois SBDC, to assist you with one on one help, anytime you have questions or need assistance in using this tool.    Contact information for our three consultants is below.   Feel free to contact Shawn, Ryan or Ben at any time when you need help.   

Shawn Moriarity                                     Ryan Radloff                                        Ben Noll
shawn.moriarity@sageworksinc.com      ryan.radloff@sageworksinc.com            ben.noll@sageworksinc.com
866-603-7029, ext 632                           866-603-7029, ext. 509                            866-603-7029, ext. 505
We want to thank Mr. Ben Noll, who presented two webinar sessions at the IESBGA Conference on Tuesday, May 10th.

All Illinois SBDCs who do not have the login and password for ProfitCents can request for this information by sending an email to Mark Enstrom, Resource Development Coordinator at: mark.enstrom@illinois.gov
What's New On CenterConnect 
On CenterConnect  this week you will find a copy of the SBDCNet presentation provided by Deborah Schueneman, the Director of the SBDC National Information Clearinghouse.  Below you will also see an excerpt from a follow up note Deborah sent to us following participation at last weeks’ IESBGA Conference in Normal. 

“As promised, attached are the files used during my presentation on Wednesday.  I was/am most impressed with the organization and operation of the IL SBDC and as I mentioned to you during our visit, I have had the privilege of participating in many SBDC professional development conferences -- IL definitely has it together!  Thank you for the invitation to participate.”

Best wishes!

-Deborah

Deborah Schueneman, Director, SBDC National Information Clearinghouse

210-458-2465

www.sbdcnet.org
Moves And News 

- Reminder – The Illinois SBDC Monthly Connection Call is held on the 4th Monday of each month at 10:00am.   The Illinois SBDC International Trade Center Monthly Connection Call is also held on the 4th Monday of each month at 11:00am.    The next date for both of these conference calls is Monday, May 23rd.  Please mark your calendars with these important reoccurring meetings. 

- Please join us in congratulating Sybil Ege, the new Director of the Illinois SBDC at Elgin Community College.   She is very familiar with this Center, having been a Business Advisor there for the past two years.   Sybil also has many years of experience in information systems development, management and consulting.    Franchising counseling and technology are also her areas of expertise.   We welcome Sybil, as the new Director of the Illinois SBDC at Elgin Community College.

- SAVE THE DATES - for the "2012 Illinois Entrepreneurship and Small Business Growth Association Spring Conference".    It will be held from Monday, May 14th through Thursday, May 17th.  Like this year, this Conference will again be held on the campus of Illinois State University in Normal.    Please make a note on your calendar for important professional development training event.
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