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In Today's Weekly Connection: 

-        Midwest Alternative Energy Venture Forum - Call for Presentations
-        Website of the Week
-        Resource of the Week

-        Finance Coordinator
-        SBA Names New Head of Entrepreneurial Development

-        Quarterly Indicators: The Economy and Small Business

-        2006 Illinois SBDC Annual Report 

 

Midwest Alternative Energy Venture Forum - Call for Presentations

The University of Chicago’s Graduate School of Business, in partnership with The Polsky Center for Entrepreneurship, the Illinois Department of Commerce and Economic Opportunity, Reed Smith LLP and others, plans to host a Midwest venture forum specifically targeting alternative energy technologies.  Scheduled to be held at the University of Chicago’s Gleacher Center in downtown Chicago on November 29-30, 2007, the forum will highlight Midwest-based companies and research institutions working on alternative energy technologies for an audience of investors from across the country.  Please see the attachment for more details on how companies can present at this venture forum. 

Website of the Week
National Association of Insurance Commissioners Creates Small Business Insurance Website – Seventy-one percent of small businesses admit to being very dependent on one or two individuals according to the National Association of Insurance Commissioners (NAIC) However, only 22 percent of small businesses have Key Person insurance. Following up on that study, the NAIC just launched a website to assist entrepreneurs and small business owners with information on business risks and insurance options. The site provides basic information and tips in six categories: workers’ compensation; group health and disability; business property and liability; commercial auto; group life and key person life; and home-based business insurance. To access the new NAIC’s website for small business owners, click on the following link.  http://www.insureuonline.org/smallbusiness/
 

Resource of the Week
Illinois SBDCs can now take advantage of "ProfitCents" financial analysis software from Sageworks.   A one year subscription has been purchased for SBDC counselors to use in assisting clients.   This program has the ability to quickly produce easy to understand financial reports.   Details for downloading the program have been sent under a separate note.   One hour training webinars are scheduled for May 17th at noon, on May 22nd at 9am and on May 24th at 3pm.   Please contact Mark Enstrom at: mark.enstrom@illinois.gov if you have any questions.  

 

Finance Coordinator

The position of Finance Coordinator at the Women’s Business Development Center offers an individual the ability to have a significant impact on the growth of women’s business ownership through the provision of hands-on assistance as well as involvement in local and national advocacy efforts. The position requires that an individual understand how existing debt financing systems work but this individual should also be creative and able to envision and act upon ideas to effect positive change.

This job requires the following skills:

· Knowledge and experience in loan underwriting

· Knowledge of loan programs offered through various government agencies as well as through microloan programs in the Chicago area

· Good communication skills, both oral and written

· Ability to teach and nurture clients

For more information please contact Mary Ann Angle at mangle@wbdc.org or 312-853-3477 Ext: 14.
SBA Names New Head of Entrepreneurial Development

Anoop Prakash has been named associate administrator for the SBA’s Office of Entrepreneurial Development (OED), the agency announced today.  Prakash brings a wealth of expertise in business development, having served most recently as vice president of Strategy and Business Development for LexisNexis Special Services, Inc. in Washington, D.C., where he was responsible for strategy, marketing, and alliances for the company.

OED oversees SBA’s resource partners who provide technical and special assistance to small business owners throughout the country.  Programs and services within OED’s network include Small Business Development Centers, Women’s Business Centers, SCORE, Business Initiatives and the Small Business Training Network.  Last year, 1.5 million people received counseling or training through SBA and its resource partners.  The department is also responsible for much of the content within SBA’s website, especially as it relates to starting and growing a business.  As associate administrator, Prakash will direct the implementation of policies within OED.

Prakash is a native of St. Cloud, Minn., and currently resides in Silver Spring, Md., with his wife Gita and daughter.  Prior to LexisNexis, Prakash held various senior positions in the private sector, including director of business development for Siebel Systems, Inc and as a management consultant for McKinsey & Company, where he focused on business-building and change management projects.  A former Marine, Prakash served as a captain, deploying to the Persian Gulf region as the Air Combat Element intelligence officer with the 24th Marine Expeditionary Unit.  He currently serves as chairman of the board for Brainfood, a non-profit youth development organization in Washington D.C.  Prakash earned an MBA from Harvard Business School and a BA in economics and public policy from Stanford

University.

Quarterly Indicators: The Economy and Small Business

According to the updated Quarterly Indicators: The Economy and Small Business, overall economic growth slowed in the first quarter of 2007. Real gross domestic product grew at an annualized rate of 1.3 percent, down from 2.5 percent in the fourth quarter of 2006. Quarterly Indicators: The Economy and Small Business is located at http://www.sba.gov/advo/research/sbqei0701.pdf . If you need further information, please feel free to contact Chad Moutray at (202) 205-6533 or advocacy@sba.gov .

2006 Illinois SBDC Annual Report 
The CY 2006 Illinois Small Business Development Center (SBDC) Annual Report brochure is now available.    For your use a PDF of that document can now be found on CenterConnect.  The overall Illinois Entrepreneurship Network Report will be available soon.  
 


 







 




[image: image5.jpg]



 

“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
