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RRVEC FastPitch COMPETITION 

The Rock River Valley Entrepreneurship Center is hosting the Northern Illinois Stateline FastPitch Competition. 

Who: Entrepreneurs | Business Owners | Students

When: Tuesday, June 24, 2008 | 3:30 p.m.

Where: NIU Outreach Center | 8500 E. State St., Rockford, IL

Why: To win cash prizes, feedback & exposure!

Please click on the following link for more details.  www.rrvec.com/fastpitchcomp.asp. 
EDUCATION AND TECH ENTREPRENEURSHIP

A new Kauffman Foundation study punctures some myths about the founders of technology-based entrepreneurial companies. News reports often tell us that tech firms are founded by young hot-shots who have the energy and the stamina to survive the grueling early days of a technology start-up. But, as the new report shows, most technology firm founders are middle-aged with extensive experience in key business and technology disciplines. The study surveyed 652 US-born technology firm executives to assess their backgrounds and life experiences. The findings are instructive. 

· The median age at which the founders started their firm was 39.

· The group is highly educated. Ninety two percent hold bachelor’s degrees, while 31% hold master’s degrees, and ten percent hold a Ph.D.

· The founders attended a wide variety of schools, but top-level research institutions, such as Harvard, MIT, Penn State, and Stanford, were most prevalent on the list. 

· It matters where you go to school. Forty-five percent of surveyed entrepreneurs founded their companies in the state where they attended college. Top states for home grown firms included California, Michigan, and Texas. Meanwhile, Maryland, Indiana, and New York did a poor job of retaining these technology entrepreneurs. 

Download the May 2008 Kauffman Foundation report, Education and Tech Entrepreneurship, by Vivek Wadha, Richard Freeman, and Ben Rissing.
FRANCHISING BASICS ONLINE COURSE

Entrepreneurs considering franchising can now access a new online course from the U.S. Small Business Administration and FranNet to help them navigate the competitive franchise industry.
The introduction to franchising course, Franchising Basics, is a free online seminar which provides three key sections that examine more than 10 essential areas relating to franchising, including Is Franchising Right for You and How to Choose the Right Franchise.  The course also covers franchising options, strategies for growth, and pitfalls to avoid.  Course participants will be able to better understand franchising and decide if it is the best small business option for them.

The Franchising Basics course can be accessed from the SBA Web site at www.sba.gov , under the Free Online Training icon by selecting Franchising Basics in the Starting a Business section.  The courses can be reviewed at the learner’s own pace and in their own time, and a certificate of completion will be provided to participants who finish the course.
FIRST QUARTER ECONOMIC INDICATORS

Reflecting ongoing weakness, the U.S. economy grew 0.6 percent in first quarter 2008, mirroring the previous quarter according to the U.S. SBA’s Office of Advocacy 1st Quarter Economic Indicators. Consumer spending rose 1 percent on an annual basis, the slowest rate since second quarter 2001.Unemployment was slightly higher than in previous months at 5.1 percent in March. On the positive side, real exports benefited from a weaker dollar with annualized growth of 5.5 percent for the quarter and 9.5 percent year to year.  Both the small business optimism index from the National Federation of Independent Business (NFIB) and the University of Michigan consumer sentiment index fell to their lowest in March 2008.   Quarterly Indicators: The Economy and Small Business is located at:  http://www.sba.gov/advo/research/sbqei0801.pdf. Should you need further information, please feel free to contact Chad Moutray at (202) 205-6533 or advocacy@sba.gov. 
SBA LENDER PERFORMANCE REPORT

The SBA Lender Performance Report for the period of October 1, 2007 through April 30, 2008 is attached for your review.  
PATRIOT EXPRESS LOAN INITIATIVE

the U.S. Small Business Administration reminds military families that the Patriot Express loan initiative is up and running and available to help them start or build a small business.   In the ten months since its launch, Patriot Express has produced 1,304 guaranteed loans amounting to more than $135 million, with an average loan amount of nearly $104,000. Nearly 15 percent of those loans have gone to military spouses.

Patriot Express is available to military community members including veterans, service-disabled veterans, service members leaving active duty, Reservists and National Guard members, current spouses of any of the above, spouses of active duty members, and the widowed spouse of a service member who died during service, or of a service-connected disability. 

The Patriot Express initiative builds on the more than $1 billion in loans SBA guarantees annually for veteran-owned businesses, and the counseling assistance and procurement support it provides each year to more than 100,000 veterans, service-disabled veterans and Reserve members.  Patriot Express is a streamlined loan product based on the agency’s highly successful SBA Express Program, but with enhanced guaranty and interest rate characteristics. 

Loans are available up to $500,000 and qualify for SBA’s maximum guaranty of up to 85 percent for loans of $150,000 or less and up to 75 percent for loans over $150,000 up to $500,000.  For loans above $350,000, lenders are required to secure all available collateral to back the loan and may obtain collateral for smaller loans depending upon individual bank requirements.   Interest rate maximums for Patriot Express loans are the same as those for regular 7(a) loans: a maximum of Prime + 2.25 percent for maturities under seven years; Prime + 2.75 percent for seven years or more.  Interest rates can be higher by two percent for loans of $25,000 or less; and one percent for loans between $25,000 and $50,000.

The Patriot Express Pilot Loan Initiative can be used for most business purposes. Details on the initiative can be found at www.sba.gov/patriotexpress.

MAY SMALL BUSINESS ADVOCATE

The May 2008 Small Business Advocate can be found at www.sba.gov/advo/may08.pdf.   The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.
FREE WEBINAR - START / EXPAND YOUR BUSINESS

The next webinar in our series of monthly Small Business Forum programs, will be held on Wednesday, May 28th at 1pm.    The topic for this one hour webinar will be "How SBA Can Help You Start Or Expand Your Business".   The presenter will be Valerie Ross, Branch Manager of the SBA Springfield Office.    This webinar uses Ready Talk technology which allows you to view the presentation from your computer, while listening to the audio portion through your telephone.    To register, please send an email to laura.cawley@sba.gov with WEBINAR RESERVATION in the subject line. Include your name, phone number, and your organization, agency or company name.   Laura will send you an email confirming your registration, and include the toll-free conference dial-in number and the participant access code for both the phone and web portions of the seminar.    

JOB ANNOUNCEMENT

Illinois SBDC Director at Evanston Technology Innovation Center – The Illinois SBDC at Evanston Technology Innovation Center is seeking a Director of its SBDC.  The SBDC Director will be responsible for the day to day operations of the SBDC. In particular, this employee will be primarily responsible for providing consulting and business training to small businesses. Please contact Tim Lavengood at t-lavengood@theincubator.com  or at 847-8661817, if you are interested.
IEN PROGRAM SUCCESS OF THE WEEK - ILLINOIS SBDC
Calendar year 2007 proved to be a very successful year for the Illinois SBDC.  Centers provided counseling services to 10,246 individuals and trained an additional 14,749 people.  Access to financing is critical for small businesses to succeed and the Illinois SBDC helped clients secure over $133 million in debt and non debt financing.    All of this assistance resulted in economic impact.    Their clients created and retained 10,179 jobs while helping to create and expand 544 businesses.    Return on investment is another critical measure of success and from the last SBDC impact study, it demonstrated an ROI from long term counseling clients of $4.81 for every dollar invested.   You can find all of this information and more in the soon to be printed CY 2007 Illinois SBDC Annual Report.

GETTING THE MOST OUT OF WEBCATS 
When entering client profile information through the client Merlin, anything marked with a red asterisk is a mandatory field.  Among these mandatory fields in the client Merlin are the Federal Congressional, State Senate, and State House Districts.  All Illinois districts are listed in these fields by drop down menus and can be obtained by going to the Illinois State Board of Elections web site.  There is a direct link to the Board of Elections web site on CenterConnect.  If you click on "District Locator" under external links it will take you to the District/Official Search on their  site.    You can click on the "By Address" tab and enter address information + zip to find district information for your clients.

WEBSITE OF THE WEEK - WWW.CHICAGOBUSINESS.COM 
This website of the week is not a "new one" for most.    Nearly everyone has heard of and probably reads Crain's Chicago Business.    The reason for selecting it this week is because of some special articles that were printed in the "Focus Small Business" section.    The economic news has not been all that great lately, particularly for small businesses.    These featured articles share some insight on how to survive tough times and even address how to take advantage of them.    Articles like, "How to Survive This Mess", "The Psychological Impact of Bad Times" and "Seeing the Upside of a Downturn" all provide valuable perspectives for all of us and hopefully your clients as well.   We hope you find them beneficial.    To access these articles, please click on: http://www.chicagobusiness.com/cgi-bin/article.pl?page_id=1336
RESOURCE OF THE WEEK - "FROM RECIPE TO REALITY"
Starting a business is a huge decision for any entrepreneur.    The very regulated food manufacturing industry presents even more challenges to people with a great food idea or recipe to take to market.    The University of Nebraska has a nationally known Food Entrepreneur Assistance Program, which is for anyone interested in starting a food business.   They offer a one day training program called, "From Recipe to Reality" to help people understand how the food industry operates and the decisions they will have to make before even getting started and the challenges they will face as they grow their business.    This one day seminar will be offered on August 15, 2008 at Wright College (4300 North Narragansett Avenue) in Chicago.   Preregistration is required for this program.   To learn more about this program and how to register, please contact Jill Gifford by phone at: 402-472-2819 or by email at: jgifford1@unl.edu     You can also visit their website by clicking on: www.fpc.unl.edu
MOVES AND NEWS

Just a reminder about upcoming meetings for you to mark on your calendar and plan to attend.

Summer Meetings will be held on:

- Tuesday, August 5th at the Illinois SBDC at Joseph Center in Forest Park

- Wednesday, August 6th at the Illinois SBDC at Illinois State in Normal and

- Thursday, August 7th, at the Illinois SBDC at Kaskaskia College in Centralia

Please plan on attending one of these three Summer meetings.

IESBGA Annual Conference - September 2nd-5th, 2008 in Chicago in conjunction with the ASBDC Annual Conference

- IESBGA Business Meeting will be held September 2nd from 1:30pm to 5:00pm

Additional details will be coming soon.   If you have questions about any of these events, please contact your DCEO Network Coordinator.  
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
