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In Today's Weekly Connection: 
- SBA Advocacy Report
- SBA Lenders Performance - March 2006
- Homeland Security Contracting Forum - Moline - May 23rd
- DCEO Office of Trade and Investment Trade Mission Calendar
- Regulatory Fairness Hearing – Springfield - September 28, 2006 
- Longtime PTAC Client Receives Homeland Security Grant
- New Entrepreneurship Center at Governors State University
- Venture Capital Funding Event - What Does It Take To Be Successful?
 

SBA Advocacy Report
Attached you will find a press release from the SBA Office of Advocacy focuses on the office's efforts in implementing Regulatory Flexibility and the cost savings for small business as a result of these efforts. The $6.6 billion in foregone regulatory cost savings by small business are outlined in the Report on the Regulatory Flexibility Act, FY 2005, http://www.sba.gov/advo/laws/flex/05regflx.pdf released recently by the Office of Advocacy.    Please check out their  website at www.sba.gov/advo for other information and reports. 
  

SBA Lenders Performance - March 2006
Attached is the Lenders Performance list as of the end of March for Fiscal Year 2006. Lenders should consider using SBA for most of their business loans so that you can share in the benefits that the thousands of loans have generated for other lenders.  As some lenders have realized, even small loans can generate substantial revenue and benefits.    The SBAExpress Loan Program has made using SBA easier and less costly by allowing Lenders to use their loan policies and documents.  The flexibility of the SBAExpress Program also allows Lenders to cross sell loan products such as term loans, line of credits and business credit cards under one SBA Loan Program.  

  

Homeland Security Contracting Forum - Moline - May 23rd
On Tuesday May 23, 2006 a Homeland Security Contracting Forum will be held at The Mark of the Quad Cities in Moline.  Attached you will find a flyer with all the details and this excellent event. 
 

DCEO Office of Trade and Investment Trade Mission Calendar
Medical Equip, Environmental & Hi-Tech Mission – Turkey, Jordan & Dubai, May 2006 (Dates TBD), OTI Contact:  Daisy Malek-Shadid, 312-814-8480, 
dmalek-shadid@ildceo.net    BioFinance Mission - Toronto, Canada; May 2-4, 2006; OTI Contact: Tom Hagle; 312-814-4959; thagle@ildceo.net    BioFinance 2006 is the Canadian forum for some of the most innovative minds in the life sciences industry today. BioFinance 2006 consists of over 100 senior management presentations from Canadian, U.S. and European life science companies. This event is designed to provide small-to-medium sized Illinois Life Science companies in the biotechnology industry with an efficient, cost-effective opportunity to explore and establish relationships with prospective Canadian partners. The Illinois Biotechnology Trade Mission will provide Illinois firms an ideal opportunity to become familiar with the Life Science opportunities in Canada and gain practical international business experience in a business environment that offers the potential for high returns.  The Illinois Advantage in Africa: Multi-Sector Business Mission to Southern Africa May 20 - 27, 2006 OTI Contact: Nancy Ryan, 312-814-8530, nryan@ildceo.net  .  Auto Parts Trade Mission – Shanghai, Ningbo, Qingdao & Beijing, May 2006 (Tentative Dates May 14-20) contact: Zhigang Ren, 312-814-2335; zren@ildceo.net . Horizontal Trade Mission – Poland and Spain, June (Dates TBD), OTI Contact:  Iwona Bochenska, 312-814-6029, ibochenska@ildceo.net  Medical Trade Mission - Sao Paulo, Brazil; June 20-23, 2006; OTI Contacts: Rajinder Bedi  312-814-6993 rbedi@ildceo.net   Enrico Doggett  312-814-7295 edoggett@ildceo.net 

Regulatory Fairness Hearing – Springfield - September 28, 2006 
If you or any business you know of has had problems with federal agencies, or with unfair or excessive federal enforcement issues, make sure you plan to attend the Small Business Administration’s Regulatory Fairness Hearing on September 28th in Springfield.   The purpose of this hearing is to assist small businesses with unfair and excessive federal regulatory enforcement, such as repetitive audits or investigations, excessive fines, penalties, retaliation or other unfair regulatory enforcement action taken by a federal agency. 

The National Ombudsman receives complaints and comments from small business concerns and acts as a “trouble shooter” between them and federal agencies.  Small business comments are forwarded to federal agencies for high level review and federal agencies are requested to consider the fairness of their action.

Written testimony will also be accepted in lieu of attendance.  The meeting location and time has yet to be determined.   For questions or more information, contact Katy Khayyat at (217) 785-8020.

 

Longtime PTAC Client Receives Homeland Security Grant
Delivering on his commitment to attract and support businesses engaged in the homeland security industry throughout Illinois, Gov. Rod R. Blagojevich today announced a $150,000 Opportunity Returns grant for Fairview-based manufacturer Columbus Industries to enhance the commercial competitiveness of the COOT2, an All-Terrain Vehicle currently being used by the Illinois State Police Tactical Response Teams and Weapons of Mass Destruction Teams and the U.S. Forest Service. This grant will allow longtime Illinois Central College PTAC client, Columbus Industries to create 21 new jobs over the next two years.  The funding is being provided to Columbus Industries through the Innovative Product Grant (IPG) Program administered by the Illinois Department of Commerce and Economic Opportunity’s (DCEO) Homeland Security Market Development (HSMD) bureau.  Please click here  http://www.illinoisbiz.biz/dceo/News/pr04172006.htm  for more information. 


New Entrepreneurship Center at Governors State University
Gov. Rod R. Blagojevich’s top economic development official, DCEO Director Jack Lavin visited the CenterPoint Entrepreneurship Center at Governors State University recently to announce funding for the new e-center, which will help local entrepreneurs and small business owners and their promising ventures develop into successes in the marketplace. Please click here http://www.illinoisbiz.biz/dceo/News/pr04182006.htm for more details. 
 

 

Series A Venture Capital Funding Event - What Does It Take To Be Successful?
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ENTREPRENEURIAL EDUCATIONAL EVENT 
Series A Venture Capital Funding:

What Does It Take To Be Successful?
A Panel of Experts Shares Its Insights
 

Tuesday, May 23rd, 6:00 - 8:00 PM
 

ITEC-Evanston’s 9th Entrepreneurial Educational Event will focus on the process an entrepreneur must go through to successfully raise a first round of venture capital. Moderator Derrick Collins will lead a lively panel discussion with 4 local venture capitalists regarding all aspects of this process. 
 

Some of the questions that will be discussed and debated include: 

What technology areas are getting the most attention currently? 
What kind of returns are early stage VCs looking for these days? 
How does a company determine if it is ready for institutional funding? 
How much of the management team needs to be in place? 
What percentage of the company does the VC expect in a Series A deal?
Moderator:   Derrick Collins, Assistant Clinical Professor of Finance. Kellogg School of Management 
Panelists: 
· Sona Wang, Managing Partner, Ceres Venture Fund 

· Chris Girgenti, Managing Partner, New World Ventures 

· Tom Parkinson, Partner, Hopewell Ventures 

· Larry Hayward, Director, Scius Capital Group 

When:   Tuesday, May 23rd 
              6:00 – 8:00 PM 
Where:   Hilton Garden Inn – Evanston 

               1818 Maple Ave. 

Cost:   $15 per person (Students $5 University ID)
 

Reservations:   Email: itec@northwestern.edu 
Attendance is limited, so email to confirm your place soon.

 

ITEC-Evanston helps entrepreneurs navigate the path to building successful businesses.
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"Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
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