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ILLINOIS SMALL BUSINESS JOB CREATION TAX CREDIT 
New Tax Credit Will Create 20,000 Positions Throughout State - On Tuesday, April 13, 2010. Governor Pat Quinn today signed a bill into law that will help boost Illinois’ economy by creating up to 20,000 jobs over the next year at small businesses across the state. The new law is part of Governor Quinn’s continuing mission to help employers retain and generate jobs in Illinois during this difficult economic time.  

“Small businesses are essential to the Illinois economy and it’s crucial that state government find fresh and creative ways of working with entrepreneurs, who will lead the charge toward economic recovery,” said Governor Quinn. “This tax credit will help our small business owners and operators to grow by creating 20,000  jobs over the next year.”

Senate Bill 1578 creates the Illinois Small Business Job Creation Tax Credit. The $2,500 credit will be available to businesses with 50 or fewer employees that hire new, full-time Illinois employees during a 12-month period beginning July 1. Ninety-five percent of Illinois businesses have fewer than 50 employees.

The legislation passed the General Assembly unanimously and was sponsored by Sen. Michael Noland (D-Elgin) and House Speaker Michael Madigan (D-Chicago). 

To qualify for the credit, a new job must be sustained for at least one year and pay at least $25,000 annually. Eligible companies can apply for the credit online and will be issued a tax credit certificate beginning July 1, 2011. Applications for the credit may be submitted as soon as a new, full-time Illinois employee is hired and begins providing services. The total amount of credits issued is capped at $50 million. 

Calculation of the net increase in the number of Illinois employees is based on the employer’s number of Illinois employees as of June 30, 2010. The determination of whether an employer has 50 or fewer employees will include all employees in every location, which includes both in Illinois and out-of-state employment totals. Related businesses will be treated as one business for the determination.

Governor Quinn was joined at the event by area small business owners, including: Michelle Ringold, President and Chief Executive Officer of Ringold Financial; Shon Harris, President of LiveWire Electrical Systems; Norma Williams, President of NJW Companies; Jimmy Akintode, President of Ujamaa Construction; Kim Heath; President of Midwest Environmental Service Group; Harlan Karp, President of SouthBlock Development and Management; Vicky Linko, Owner of Funk Linko Inc; and Rich Beinhauer, President of M&R Precision Machining.

To access the press release of this bill signing, please click on: http://www.ildceo.net/dceo/News/homepage_pr04172010.htm
ARRA SBA FUNDING EXTENDED
President Barack Obama signed legislation yesterday providing $80 million in additional funding to continue important enhancements in the U.S. Small Business Administration’s two key small business loan programs.  The enhancements, first made available under the American Recovery and Reinvestment Act, include a higher guarantee on some SBA-backed loans and small business fee relief.

The SBA estimates the $80 million will support about $2.8 billion in small business lending under the 7(a) and 504 programs. 

  

Under the new extension SBA may continue to reduce loan fees in its 7(a) and 504 programs and to provide higher guarantee levels on 7(a) loans through May 2010, or until the funds provided under the bill are exhausted.

This extension has no effect on the continued availability of financing under other SBA Recovery Act programs, including SBA’s America’s Recovery Capital (ARC) loan program and the agency’s Microloan program. Recovery Act funding still remains available for both of those programs.

UPCOMING LENDER FORUMS
Lender Forums are a series of informational sessions designed for commercial lenders, offering presentations and updates from various Government Financing organizations.  Organizations presenting at the forums include:

· U.S. Small Business Administration

· Illinois Department of Commerce and Economic Opportunity

· Illinois Small Business Development Centers 

· Certified Development Corporations

	DATE
	CITY
	LOCATION OF FORUM
	HOSTED by:

	April 21, 2010
	Vernon Hills
	College of Lake County
Southlake Campus

1120 S Milwaukee Ave, Rm. V336
	Illinois SBDC at College of Lake County 
(847) 543-2033 
Fax (847) 223-9371    e-mail: smallbusiness@clcillinois.edu

	April 27, 2010
	McHenry
	Shah Center
4100 W. Shamrock Lane

McHenry, IL 60050
	Illinois SBDC at McHenry County College
(815) 455-6098
Fax  (815) 578-9684    e-mail: sbdc@mchenry.edu 

	April 28, 2010
	FOREST PARK
	Joseph Center
7600 W Roosevelt  Rd. - Rm. 151A

Forest Park Plaza - Main entrance
	Illinois SBDC at Joseph Center
(708) 697-6200

Fax (708) 697-6222    e-mail:  kadams@livingwd.org  

	April 29, 2010
	Oglesby
	Illinois Valley Community College
815 N. Orlando Smith Ave

East Campus, Bldg H

Truck Driver Training Facility
	Illinois SBDC at  Illinois Valley Community College
(815) 223-1740

Fax 815-223-1780       e-mail: Bev_Malooley@ivcc.edu 

	May 11, 2010
	Aurora
	Waubonsee Community College

Aurora Campus

5 East Galena Boulevard
	Illinois SBDC at Waubonsee Community College                           (630) 906-4143
Fax:630/892-4668         e-mail: hparker@waubonsee.edu

	May 12, 2010
	PALATINE
	Harper College, Wojcik Conference Center
1200 W. Algonquin Road
	Illinois SBDC at William Rainey Harper College
(847) 925-6520

Fax (847) 882-8624        e-mail: brichter@harpercollege.edu 

	May 18, 2010
	MOLINE
	Hy-Vee, Club room

750 42nd Avenue Drive


	Illinois SBDC at Black Hawk College
(309) 764-2194
Fax (309) 757-7341    e-mail: johnsonma@bhc.edu

	May 19, 2010
	Kankakee
 
	Kankakee Community College
100 College Drive
	Illinois SBDC at Kankakee Community College
(815) 802-8222
Fax (815) 802-8201    e-mail:  kcrite@kcc.edu


Registration is required to attend the Forums, so that each Lender attending will receive an information packet containing material from all presenters. Please FAX or Email your registration form to the SBDC listed in the right hand column for the Forum that you wish to attend. Reasonable arrangements for persons with disabilities will be made if requested at least two weeks in advance. Contact the host Small Business Development Center to make arrangements. 

Name: ________________________ Institution: ____________________________ 

Address: _______________________ City/State/Zip: __________________________ 

Phone: ________________________ Date/City Attending: ______________________

MEET THE LENDERS - APRIL 29TH IN FAIRVIEW HEIGHTS
Lender and Business Matchmaking Event - SBA will describe how loan program funding through the American Recovery and Reinvestment Act allows them to reach more small businesses that need help. You will also learn of loan programs available to small businesses from federal, state, and community agencies. 

Experts from the Small Business Administration, the Illinois Department of Commerce and Economic Opportunity, the Illinois State Treasurer’s Office, the U.S. Department of Agriculture Rural Development Office, the Saint Clair County Economic Development Department and the Illinois Ventures for Community Action will be available to meet one-on-one with business owners. Additionally, business owners will be able to talk with representatives from the Illinois Small Business Development Center at SIUE and SCORE 

WHEN 

Thursday, April 29, 2010 

2:00 p.m. to 5:00 p.m. 

Welcome Remarks 2:00 pm — 2:15 pm 

Loan Program Information 2:15 pm — 3:00 pm 

Meet the Lenders/Resource Partners 3:00 pm — 5:00 pm 

WHERE 

Four Points by Sheraton 

319 Fountains Parkway 

Fairview Heights 

Information/Registration: Limited seating. Please RSVP to Jane Bagent with the Illinois Small Business Development Center at Southern Illinois University—Edwardsville at 618-650-2929 or e-mail her at jbagent@siue.edu - There is no fee to attend.

ILLINOIS SMALL BUSINESS WEEK CELEBRATION– JUNE 29TH
See the attached flyer for information on the Illinois Small Business Week Celebration on June 29th at Navy Pier in Chicago. 

FIVE EASY WAYS TO SHAVE BUSINESS ENERGY BILLS
Think “energy efficiency” and high-priced upgrades like replacing the office lights or installing a fancy energy-efficient heating system often spring to mind. In reality, though, many of the most effective energy-saving strategies for small businesses require little or no upfront cost, meaning you can reap real savings almost immediately.

Here are five low-cost energy-saving opportunities to consider:
Unplug equipment (or use power strips). Office equipment, battery chargers and electronics continue to draw energy from the electrical outlets even when they’re turned off. This “phantom energy” or “vampire power,” as it’s called, can account for up to 30% of your electricity bills. To prevent that, unplug equipment when it’s not in use. Or if there are too many gadgets to unplug individually, plug everything into a power strip and flip the switch off.
Set the sleep mode on computers, printers and copiers. Most office electronics these days offer a “power-saving” or “sleep” mode. What it does: When the equipment isn’t used for an extended period, it will automatically go into a low-energy-consuming mode. You can simply shake the mouse or hit a button and the equipment springs back to full life. For each computer in your business, setting the power-saving mode on the monitor and system drive can save up to $50 a year on electricity bills. Enabling power-saving modes on copiers or printers can save even more.
Install occupancy sensors. Businesses often have rooms that get used rarely or sporadically, such as storage closets, break rooms or restrooms. But the lights may stay on constantly. Installing occupancy sensors in these types of rooms, which typically cost less than $100 each, will help ensure lights in those rooms only come on when somebody is actually in them. Using an occupancy sensor can create light electricity savings in that room of more than 50%.
Use a programmable thermostat. Just like in a home, setting back the temperatures at night or when you’re away will generate nice savings on your heating bills. Programmable thermostats generally cost less than $100 and allow you to pre-set room temperatures over the course of a day. Every one degree you set back temperatures for an eight-hour period will produce up to a 1% savings on your heating bills, according to the Department of Energy. So in the summer, you might program room temperature at 72 degrees during the day and turn it up to 78 degrees at night.
Install low-flow faucet aerators. If you have a restroom or a kitchen , you can reduce your water heating costs by installing a so-called low-flow aerator on the faucets. Most standard aerators on faucets generate 2.2 gallons of water per minute. A low-flow aerator will replace some of that water with air pressure and flow 1.5 gallons per minute or less. Using low-flow aerators is estimated to save 25% to 60% on water-heating costs for the faucets they are installed on.
IEN PROGRAM SUCCESS OF THE WEEK
The Illinois SBDC CY 2009 Annual Report brochure is now finalized.   This document has been created as a PDF document and is available on CenterConnect.   Please share this annual report with your host institution and the many other stakeholders of the Illinois SBDC.   The accomplishments that are included in this report need to shared and they demonstrate the value that this program brings to the Illinois small business community and notes the many contributions of economic impact in the state of Illinois.   Thanks and congratulations to each of you that contributed to these results that we can all be proud of.

GETTING THE MOST OUT OF WEBCATS
Deleting vs. Inactivating Clients - Deleting a client record by accident can be pretty serious.  OutreachSystems receives occasional requests from users who have mistakenly deleted a client record.  When this happens, all the client’s history including sessions, investments, awards, etc., is lost as well.  Currently there isn’t a way to bring back deleted information apart from a complete restoration of the entire database using a backup from the previous evening.  However, doing so also means losing whatever was entered so far today.  Although there may sometimes be a good reason to delete client records, generally a better practice is to simply inactivate them.  This way you retain all of a client’s history and can also easily re-activate clients who return to your center.  Then, in the rare cases where it’s determined a client record actually should be deleted, a user can request this action be done by an administrator. 
WEBSITE OF THE WEEK - WWW.FREECYCLE.ORG
One way to reduce your environmental toll is buying used equipment and office products, or at least reselling or giving away your old equipment once it’s no longer needed.  Freecycle is an online community that helps businesses find other businesses in their area to swap with.

The Freecycle Network™ is made up of 4,775 groups with 7,090,000 members across the globe. It's a grassroots and entirely nonprofit movement of people who are giving (& getting) stuff for free in their own towns. It's all about reuse and keeping good stuff out of landfills. Each local group is moderated by a local volunteer (them's good people). Membership is free. To sign up, find your community by entering it into the search box above or by clicking on “Browse Groups” above the search box. Have fun!

Click on "Browse Groups" and search "Illinois" to find local groups in your area.  To learn more, please visit: www.freecycle.org
RESOURCE OF THE WEEK – WWW.SBDCGLOBAL.COM   
	SBDCGlobal.com is managed through the Small Business Development Center (SBDC) International Trade Center that is part of the South-West Texas Border Region SBDC and is hosted at the University of Texas at San Antonio (UTSA) Institute for Economic Development.

The funding for the development of SBDCGlobal.com was provided by USAID, Higher Education Development (HED), the South-West Texas Border Region SBDC and the UTSA Institute for Economic Development.

What is SBDCGlobal.com? 

	In order to get into the import/export game, you need the international connections, tools, and information to make it happen.

SBDCGlobal.com is a powerful and free online trade platform that will link the 750,000+ clients of the U.S., Mexican and Colombian Small Business Development Center (SBDC) networks for international trade opportunities.  Whether your clients  are a start-up company or an experienced global trader, SBDCGlobal.com can help you as an SBDC to:

· Increase sales: SBDCGlobal.com allows small businesses to promote their products to international customers and open new markets;

· Lower costs: prequalified trade leads will help small businesses efficiently locate new buyers and suppliers, reduce travel costs and save time;

· Reduce Risk: one-on-one and free assistance from experienced SBDC counselors will give small businesses the information and guidance that will help them lower international trade risks and make better decisions;

· Build Trade Expertise: SBDCGlobal.com will provide small businesses with the knowledge, tools and contacts that will increase their confidence in entering new markets and in negotiating with new suppliers and buyers;

If you are interested in learning more about this resource or becoming a part of SBDCGlobal.com, please click on: www.sbdcglobal.com  


Additional information can be obtained by contacting Carla Gonzalez with SBDCGlobal.com located at the UTSA SBDC in San Antonio, Texas by phone at: 210-458-2470 or by email at: carla.gonzalez@utsa.edu
WHAT'S NEW ON CENTERCONNECT 
-  Two new CY 2009 Annual Report brochures are now available on CenterConnect.   The Illinois SBDC and Illinois PTAC CY 2009 Annual Report Brochures are both final and available for use and distribution.   Both are PDF documents.   Please feel free to share with all interested stakeholders.  

-  Also new on CenterConnect this week you will find the information sheet on the IESBGA Roger Luman Program Excellence Awards.

-  Updated SBA Lender Performance information can also be found on CenterConnect.
MOVES AND NEWS
THE ROGER LUMAN PROGRAM EXCELLENCE AWARDS - CALL FOR NOMINATIONS - DEADLINE: April 30, 2010

The Roger Luman Program Excellence Awards were created to recognize outstanding, innovative and best practices in the  programs  and  services offered by member centers. These  awards  recognize  specific  programs  developed by centers  to meet a particular identified need and not the overall program or services offered by  a center.  It  is intended that this awards program will facilitate the sharing of information regarding these programs with other IESBGA members resulting in their replication, and will be used to promote the excellence of Illinois small business assistance programs to small businesses and to similar small business assistance programs administered in other States.

All IESBGA members are encouraged to nominate one of their outstanding programs by describing the program, including its longevity, its strengths and its impact on small businesses and/or the impact on the community, region or state. The program must be ongoing and have a history of demonstrated success.  It should be replicable by other centers and have involved other entities in the development and/or delivery of the program.

The award is named in honor of Roger Luman who was the Managing Director of the Turner Center  for Entrepreneurship  in  the Foster College  of  Business Administration at  Bradley University.  As a founding member of IESBGA, he coordinated the Program Excellence Awards for many years.  Prior to joining Bradley University, he was a faculty member, business owner, consultant, and volunteer.  The award looks to recognize those organizations who embody Mr. Luman’s dedication to supporting small businesses in their communities.  

The attached pdf document provides additional information about the award and how to submit your nomination.   Please send your nominations by April 30th, to Ken Klotz at: kklotz@bradley.edu.
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 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
