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10 Best States To Make A Living

The job market is finally picking up some steam, providing hope to long-suffering job seekers everywhere. But if you're among the applying masses, you probably want to do more than just get a job.

If you want to make a living -- in other words, make enough after tax and fixed expenses to prosper -- your chances of getting a job that pays enough to live in comfort varies dramatically based on the state where you live and work. MoneyRates.com pulled unemployment rates, average wages, tax rates and cost of living from all 50 states and found that the best places to find a job were not necessarily the best places to make a living.

The unemployment rate is only 3.7% in North Dakota versus 11% in Michigan, for example. But Michigan is a much better place to make a living, with "adjusted average income" of $37,427 versus $35,365 in North Dakota, according to MoneyRates. MoneyRates rankings are based on their analysis of what you have left to spend, after adjusting for paying your state taxes and dealing with the comparative cost of buying groceries and keeping a roof over your head, among other things.

Based on that analysis, where are the best places to make a living?   According to MoneyRates they are ...

1. Illinois: The adjusted average income is $41,987, thanks to reasonably high average wages, relatively low state income taxes and a reasonable cost of living.
2. Washington (state): The cost of living is higher than average, but so is the average wage and the state imposes no income tax. Adjusted average income: $41,456.
3. Texas: Also benefits from no state income tax. Adjusted average income: $41,427
4. Virginia: $41,120
5. Delaware: $39,105
6. Massachusetts: $38,665
7. Georgia: $38,228
8. Tennessee: $38,038
9. Colorado: $38,020
10. Minnesota: $37,721

ASBDC - Building The Annual Conference

The theme for the 2011 ASBDC Annual Conference is "SBDC: The Pipeline to Small Business Success".  A team from the 2011 Professional Development & Education - Conference Organization Committee recently met to review and determine much of the programming for this year's Annual Conference, being held in San Diego at the Manchester Grand Hotel, September 6th - 9th, 2011.  

Over 300 submissions were received.  Each was read and scored by at least two committee members from  mid-February through mid-March.  At a meeting in late March, the team determined the networking sessions they plan to offer this year.  Additionally, main educational tracks in International Trade, which includes seven TPCC workshops; Technology Counselor Training Competency;  Core Counselor Competency Training; as well as a variety of programming in finance, marketing, HR, special interest, accounting, leadership, training, business planning, counseling, and management will be offered.  Much remains to be done to prepare for the conference, but those who submitted programs to the Call for Papers will be hearing from ASBDC by April 15th to learn whether their program was accepted for the San Diego conference.    

 

Registration and housing for this year's conference in San Diego will be opening in Mid-May.   Keep an eye out for the 2011 Annual Conference Newsletter. This will be a special edition newsletter filled with lots of useful news and information about the upcoming conference.  Please "Save The Dates" for the 2011 ASBDC Annual Conference: September 6th -9th
Can’t File Your Taxes On Time? - Get An Extension Until October 17th

Are you unable to complete and file your federal individual tax return by the April 18th deadline?  If so, you can request an extension of time to file, which will automatically give you until October 17, 2011, to submit your tax return to the Internal Revenue Service.

An extension gives you an additional six months to file your tax return.  But keep in mind that an extension of time to file is not an extension of time to pay.  All outstanding balances are due on April 18, 2011.   The IRS expects to receive approximately 10 million extension requests in 2011, which is about the same as last year. 

Numerous Ways to Get an Extension - In order to get an extension, you need to file Form 4868 with the IRS.  Taxpayers can electronically file Form 4868 through IRS Free File or Free File Fillable Forms. Using Free File to prepare and electronically submit Form 4868 is free to everyone, regardless of income.

Paid preparers can also electronically file Form 4868 as can tax software that you run on your computer. Finally, a paper version of Form 4868 is available for download from IRS.gov. However, the IRS will only provide an acknowledgement of your extension request if you e-file or Free File the request. When you request an extension, you need to estimate your tax liability and pay any balance due by the April 18 deadline. If you are unable to pay the total balance due, you should pay as much as possible and apply for an installment agreement 

IEN Program Success Of The Week - Copperfield and Company

Linda Cox was an employee of the bookstore, Copperfield & Company, ten years ago when they experienced a fire.  Due to that experience, when she opened her bookstore "The New Copperfield Book Service" in September of 2005, she realized the importance of preplanning.

Linda has been a client of the Illinois Small Business Development Center at Western Illinois University in Macomb for many years and when she saw the "Disaster Preparedness Workshop" offer she registered to attend. This workshop helped her identify the areas of planning that she had been neglecting and helped her create a system of checks and balances that keeps all of her information up to date and stored in a safe place. 

She has incorporated the disaster plan into her business plan and keeps it updated twice a year. This sense of preparedness gives her the ability to make key decisions regarding the future of her business and helps in keeping her key management team up to date on the business at all times.

Getting The Most Out Of WebCATS 

Creating scorecard goal records - The steps for creating a scorecard goal record are outlined below:

1. If you haven't already, create a definition record for the scorecard that you would like to establish goals for. It is this definition record that you will assign your goal record to, not the scorecard layout record itself. 

Note: Keep in mind that any definition records that you intend to assign goals to should not themselves be restricted by center or counselor. Instead, those restrictions should reside in the goal records. This allows you to create multiple goal records (e.g. one per counselor or one per program, etc.) off of a single definition record.

2. Click the New Goals button from one of two places: 

· The detail view of a definition record. 

· The detail view of an existing goal record that you would like to copy and use as a basis for your new goal record. 

Note: In both cases, where you choose to click the New Goals button from determines which definition record (and, subsequently, scorecard) you are creating goals for. In other words, there's never an option to define the associated definition record and scorecard—WebCATS sets these associations automatically depending upon which record you are creating the new goal record from.

3. Enter a descriptive name for your new goal record in the Goal Set Name field.

4. From the Owning Center field, identify the center that the new goal record belongs to. 

5. Specify whether you are establishing goals for a particular counselor, a particular center or group of centers, or an entire program: 

· To specify goals for one specific counselor, select the Goals for Counselor option and from the drop-down menu, select the counselor. 

· To specify goals for one or more centers (but not all centers in your program), select the Goals for Center(s) option, click the plus sign to expand the center list, and place a check mark next to the center or centers. 

6. Then, for each calculated line item in the scorecard, enter the goal value for the cumulative period specified in the associated definition record. 

7. Click Add to save your new goal record. 

Website Of The Week - www.ilsbdc.biz
We wanted to bring this website to your attention as there are revised Small Business Web Books now available.   The new Illinois SBDC logo has been added as well.  To find the new publications, please visit www.ilsbdc.biz.   On the left side of the page, please click on "Publications".   Please note that these are provided in both English and Spanish.

Resource Of The Week - SBA Lender Toolkit
As part of the Small Business Administration's newly redesigned website, the agency has announced the launch of its online Lender Toolkit, a section of the site intended to give small-business lenders access to more in-depth information and resources on the SBA's loan programs.

According to the SBA, the new site strengthens its collaboration with lending partners in order to make it easier for lenders to provide small businesses with the best loan programs and financing options. Some of the new elements of the Lender Toolkit include:

· Find a Loan Package, which allows users to select a loan type and download all the associated forms so they can prepare more accurate loan applications

· Find a Service Center, which enables the lender to search for service centers based on the loan processing parameters, loan type and stage

· Lender FAQs, for lenders to get answers about the SBA's approach to financing and underwriting loans

· Weekly Lending Report, which provides updates on interest rates and important lending news.

"Lenders are vital partners in our efforts to help entrepreneurs and small-business owners grow successful companies and create good paying jobs in their communities," SBA Administrator Karen Mills said in a statement. "Over the last two years, we've worked hard to strengthen these partnerships. This new online toolkit puts more information on SBA loan programs at lenders' fingertips and makes it easier for them to use these programs to meet the capital needs of their small business customers."

The project is part of a flagship for the agency's Open Government Plan, which aims to build an online presence for the SBA that is transparent, participatory and collaborative.
What's New On CenterConnect 
On CenterConnect you will find the March 2011 Performance Report for the Illinois SBDC, SBDC ITC, PTAC, BIC, SBEAP and ECs.  

Moves And News 

Please welcome Cynthia Johnson, who is the new Director of the Illinois SBDC at Women's Business Development Center (WBDC) in Chicago.  She is certainly familiar with the Programs of that organization, as she is the current Director of Established Business Services at the WBDC.   Cynthia also brings many years of experience in small business ownership and management.  We welcome Cynthia and congratulate her as she begins her new role as Director of the Illinois SBDC at the WBDC.    

Mary Ann Angle is still a member of the WBDC staff and we thank her for her many years of service and success in assisting clients at the WBDC.

Start-Up Accelerator

Who: All entrepreneurs, makers, educators and do-ers!
What: First Start-Up Accelerator in our area; part of the Six County Initiative (Winnebago, Boone and 4 counties in So. WI)
When: Saturday, April 30, 2011, 9:30am-registration, 10am-4pm (lunch included
Where: EIGERlab, 605 Fulton Avenue in Rockford

Take your ideas to the next step and attend Startup Accelerator, at the EIGERlab. Ages 8 to 80 are welcome!   Startup Accelerator brings together entrepreneurs, idea-generators, resource providers, and people with vision to create new connections through collaborative and open education sessions. Startup Accelerator is free!  We ask only for your active participation and for a donation to the Northern Illinois Food Bank.  Join the community!   Find out what previous attendees said about the event, and register at startupaccelerator.org.

Sign up and help build the agenda for the day: Do you want to discuss marketing tools and techniques?  Propose that as a session.  Do you have a passion for building websites that you want to share?  Do you have an idea for a business you want to start or questions about next-steps?  Join us! Anyone can present.  Anyone can propose.  Startup Accelerators are driven by the participants.

For more information and to register, visit startupaccelerator.org or contact: Sherry Pritz, by phone 815-921-2054 or email at: S.Pritz@RockValleyCollege.edu.
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