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SMALL BUSINESS RETIREMENT STUDIES
Small Business Retirement Research Studies - These two complementary reports investigate retirement planning from the small business worker and small business owner perspective. "Small Business Retirement Plan Availability and Worker Participation," by Kathryn Kobe, was produced under contract with the Office of Advocacy; "Saving for Retirement: A Look at Small Business Owners" was written by Advocacy economist Jules Lichtenstein.

A copy of "Small Business Retirement Plan Availability and Worker Participation" is located at: http://www.sba.gov/advo/research/rs361tot.pdf  and the research summary can be found at: http://www.sba.gov/advo/research/rs361.pdf. 

A copy of "Saving for Retirement: A Look at Small Business Owners" is located at: http://www.sba.gov/advo/research/rs362tot.pdf and the research summary can be found at: http://www.sba.gov/advo/research/rs362.pdf.  

Should you need further information, please feel free to contact Jules Lichtenstein at (202) 205-6533 or advocacy@sba.gov.

IRS NEWS FOR BUSINESSES - APRIL 2010

●  The Internal Revenue Service is providing guidance on how Austin area taxpayers can reach the agency regarding urgent tax issues. 

● Revenue Procedure 10-18 provides the depreciation deduction limitations for owners of passenger automobiles first placed in service, and amounts to be included in income by lessees of passenger automobiles first leased, during calendar year 2010.  

● New Pub 1066C, the Virtual Small Business workshop is available online and on CD-rom, and contains ten lessons for new businesses.
●  Look for scheduled phone forums and view past programs at the Small Business  Audio and Video Presentations page.
● The Business.gov Small Business FAQs Web page offers answers to many frequently asked questions and provides links to related resources.

● Business Start-Up Costs There is a special tax treatment for expenses you incur before you actually begin business operations. 

● The Spring 2010 issue of the IRS SSA Reporter, Pub. 1693,  is now available on line.

● A new revision of the Publication 3402, Taxation of Limited Liability Companies, has more information for LLCs.

● The Publication 1518-(SP). Tax Calendar is available in Spanish
● IRS.gov has information about abusive schemes that target home-based small businesses.

● The Child Care Tax Center contains links to child care related topics in one convenient location.

● The Unemployed tax center and IR 10-29  outline steps to assist unemployed taxpayers. 
●  Revenue Ruling 10-07 sets forth the prevailing state assumed interest rates that are used by insurance companies to determine their reserves under section 807 for contracts that are issued in 2009 and 2010. 
MIDWEST SMALL BUSINESS GOVERNMENT SYMPOSIUM

The Midwest Small Business Government Contracting Symposium will be held on April 12-13, 2010 at the i wireless Center, Moline IL.   Register Now for the Symposium by clicking on 
https://www.regonline.com/msbs.   Lodging will be available at the Radisson John Deere Commons - special rate!  Call 309-764-1000 for reservations today.  Join us on Sunday April 11 for an early reception that evening, with conference beginning on Monday morning. Check the website for new information on symposium content! www.ndia-ia-il.org  
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ILLINOIS TECHNOLOGY PARTNERSHIP – LEGISLATIVE UPDATES

FYI, recently the Illinois Technology Partnership provided a legislative update two important proposals being considered by the Illinois General Assembly SB 3710, the Angel Investment Credit, and SB 3655, the Technology Investment Act.  As discussed in their update seed money for start-ups and tax-based incentives for investors help keep companies and jobs in our state.  Media and industry experts commonly point to the flight of technology start-ups to the coasts.  Public policy needs to keep pace with changes in new technology, and we need to create an environment in Illinois where emerging and existing companies can sustain and continue to innovate.  Legislation such as the Angel Investment Credit and the Technology Investment Act help create an environment that fosters the growth of these companies, encourages investment in innovative Illinois firms and supports the state's economy. 

SB 3710, Angel Investment Credit - Senator Kotowski, Rep. Currie - This legislation amends the Illinois Income Tax Act.  It creates income tax credits, equal to 25 % of the amount invested by a taxpayer in a qualified new business venture, including investments made through an investment fund manager. For more information, click here.
SB 3655, Technology Development Act - Senator Kotowski, Rep. Currie - This amendment to the Technology Development Act works to attract, assist, and retain quality technology businesses in Illinois by authorizing the State Treasurer to allocate up to 2% of the Treasurer's investment portfolio to the Technology Development Account IIa. 
For more information, click here.
Telecommunications Act  - Aside from these two important bills, ITP is also supporting the modernization of the Telecommunications Act.  Recently, the ITP released the results of a study commissioned in partnership with the Illinois State Black Chamber of Commerce and the Illinois Hispanic Chamber of Commerce on the impact of updating our state's telecom laws on job creation and investment in Illinois.  The study, conducted by the Discovery Institute, found our laws have not kept pace with this rapidly changing industry, and there is a critical need to update the Telecommunications Act this year in order to create or retain more than 105,000 jobs.  There are also many other benefits of updating our state's telecom policies this year.  To view them all and see full study results, click here.
Other policy positions - In addition, ITP is supporting SB 3654, the Emerging Technologies and Industries Act, sponsored by Senator Frerichs and Rep. Black and SB 3638, the Illinois Innovation Zone Act, sponsored by Senator Bond and Rep. Currie.  For more information on ITP's policy positions, please click here.
IEN PROGRAM SUCCESS OF THE WEEK 
During calendar year 2009, the Illinois Small Business Development Centers provided direct one-on-one business advice to over 3,100 minorities and minority owned companies and provide business training to nearly 2,800 minorities. These Illinois SBDCs also assisted minority clients with securing over $17.6 Million in non-debt and debt financing, helped minority clients start 70 new businesses and also helped these clients create 503 new jobs and retain 790 existing jobs in Illinois during the past year. 

GETTING THE MOST OUT OF WEBCATS - SPELLCHECK 
Can I spell check the data that I enter into a record?  Yes! Google™ offers a spell checker that can be used on any Web site. Called SpellCheck, it’s a great fit for WebCATS’ data entry interface.

Downloading SpellCheck to Your Browser - SpellCheck requires Internet Explorer version 6.0. WebCATS only requires IE 5.5 so make sure you are running IE 6.0 before performing the following steps. (Note: Google will close all open Web pages during the download procedure, including this FAQ file, so you may want to print these instructions or copy and paste them to a different appplication before starting the download procedure).

1. Go to http://toolbar.google.com. 

2. From this page, click the Download Google Toolbar button. 

3. At the File Download screen, click Open. 

4. At the following screen, click Agree & Continue. 

5. At the following screen, select the "Disable advanced features" option and click Finish. 

6. As you can see, the toolbar is now present at the top of your browser window. 

You'll notice that the Google toolbar comes with several other features in addition to SpellCheck. Some of these features you may find helpful such as the AutoLink feature (check it out!), but there are two that you should disable, as described next. 

Disabling Google's Popup Blocker and AutoFill Features - The Popup Blocker inhibits certain WebCATS functions so it's important that you immediately disable this feature. You can disable it for all Web sites by clicking the Options icon on your new Google toolbar and deselecting the Popup Blocker feature or, if you prefer, you can disable it for WebCATS only by visiting the WebCATS site and then clicking the Popup Blocker icon from the Google toolbar to permanently allow popups in WebCATS. 

The AutoFill feature lets you automatically fill out Web forms based on a personal profile that you create. While this feature is very helpful for online shopping, it's counter-intuitive in WebCATS where you are always entering in new contact and address information, not reusing the same information over and over. To disable AutoFill, click the Options icon on your new Google toolbar and deselect the AutoFill feature. 

Using SpellCheck - To use SpellCheck in WebCATS, open any record in add or edit mode and click the Spell icon from the Google toolbar. SpellCheck searches all free-form text fields (not drop-down menu fields) for spelling errors. As shown in the next graphic, the searched fields are highlighted in blue and spelling errors are highlighted in red.

Clicking on a spelling error provides a drop-down menu of suggested spellings and options. One of these options is "Add to dictionary" which lets you permanently add words such as city names to your local dictionary. 

Clicking anywhere within a blue highlight (other than on the misspelled word) gives you the option to stop SpellCheck and remove all highlights from the page. 

Note: By default, the Google SpellCheck ignores words that are in all capitals and words that contain digits. You can turn off either of these two default settings or enable a third setting that ignores unknown words appearing many times from the toolbar's Options icon.

WEBSITE OF THE WEEK – WWW.YOURECONOMY.ORG  
The Edward Lowe Foundation has developed an interactive resource center that allows users to explore economic activity in their own regions—and across the country. YourEconomy.org (YE) provides detailed information about the performance of businesses from a national to a local perspective. Of particular significance, YE depicts a dynamic journey of how business communities are evolving through time as opposed to traditional research and data sources that focus on a static moment. 
RESOURCE OF THE WEEK  
Please click on this CDBG Disaster Relief or Recovery Programs link to find information about these efforts that are being administered by DCEO. While the application for the Ike and the Midwest Programs are not yet available here is a link to a program update that should help answer questions regarding what counties/individuals are eligible for what type of funding, our timeframe, how to apply as well as pilot projects. 

WHAT'S NEW ON CENTERCONNECT 
This week on CenterConnect you will find a flyer announcing the dates for the upcoming series of SBA  “Meet the Lender” events beginning on April 7th at the Crowne Plaza Hotel in Springfield.   You will also find a flyer for this first Meet the Lender event on CenterConnect. 

MOVES AND NEWS

The dates for the 2010 IRS Nationwide Tax Forums have recently been announced.   Information about the 2010 Tax Forums and registration will be available soon.  Make your plans now: 2010 dates and locations of the Tax Forums are shown below.

	City
	2010 Dates

	Atlanta, Georgia
	June 22 - 24

	Chicago, Illinois
	July 13 - 15

	Orlando, Florida
	July 27 - 29

	New York City
	August 10 -12

	Las Vegas, Nevada
	August 24 - 26

	San Diego, California
	August 31 - September 2
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 “Providing Guidance for Business Growth"
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The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
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