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 March 17, 2008 – Happy St. Patrick’s Day ! ! 
 In Today's IEN Weekly Connection:
-  SEDAC NEWSLETTER
-  SBA EMERGING 200

-  SBA LENDER PERFORMANCE

-  WEBSITE OF THE WEEK

-  RESOURCE OF THE WEEK 

-  MOVES AND NEWS

SEDAC NEWSLETTER
The Smart Energy Design Assistance Center (SEDAC) is pleased to announce that your free subscription to SEDAC's monthly newsletter is now available for download at www.sedac.org.

SBA EMERGING 200
SBA Names 11 Cities to Launch Emerging 200, an Intensive Jobs and Growth Initiative for 200 Inner City Businesses  -  The U.S. Small Business Administration today announced the selection of 11 cities to participate in the Emerging 200 initiative, a jobs and growth stimulation effort targeting promising inner-city small businesses.  The designated cities where the program will begin are Boston, Philadelphia, Baltimore, Memphis, Atlanta, Chicago, Milwaukee, Albuquerque, New Orleans, Des Moines and Oakland.

The SBA initiative will focus on small, poised-for-growth inner-city companies with potential for job creation.  Research shows that small firms with fewer than 20 employees created 80 percent of the net new jobs in the economy from 1990 to 2003, and also that small businesses in inner cities added nearly three times the number of new jobs than larger companies between 1995 and 2002.

The Emerging 200 initiative will have its official unveiling in each of the pilot cities at a series of local launch events to be scheduled in late March and early April.

The SBA Emerging 200 initiative will enable entrepreneurs from the 200 companies to participate in an intensive and comprehensive curriculum focused on developing winning, local strategies and attracting capital to fuel growth.  Participants also will have the opportunity to work with experienced mentors, attend workshops and develop connections with banks and the private equity community. 

Engaging the local network of business resources that is already in place in each city is a critical component of  Emerging 200.  Consequently, the local SBA District Offices will be deeply involved in assembling community partners, including state or local government, technical assistance partners, and capital providers.

The growth of small businesses in underserved markets is a prime focus of the SBA.  Increasingly, the delivery of SBA products and services to inner city entrepreneurs has become a high priority for the agency and part of a long-term strategy to stimulate and sustain economic activity.
SBA LENDER PERFORMANCE

Attached is the Lenders Performance list for Fiscal Year 2008 as of  2/29/08.  Also attached is a flyer with the scheduled Lender Forums.  Lender Forums are a series of informational sessions designed for commercial lenders, offering presentations and updates from various Government Financing organizations.

 

Most are aware of the SBA’s 7(a) and 504 Loan programs, but don’t forget the SBA Microloan Program.  When a small loan request does not fit your lending policies, our Microloan Intermediaries would appreciate your referrals.  Referring Lenders and Organizations are given recognition at the Microlender's events and publications.  Thank you for your support and participation in the SBA Loan Programs.
WEBSITE OF THE WEEK - www.inmatrixinc.com
Inmatrix is a global technology company delivering a financial analytical platform across multiple industry segments, under the brands Optimist and Portfolio Strategist.     Its products allow the monitoring and management of financial performance and credit worthiness at a customer and portfolio level enabling sophisticated financial analysis.   Inmatrix products have unique “what if”, “goal seeking” and scenario analysis capabilities, which allows bankers to easily communicate financial analysis and solutions to their customers.  Its latest product, Optimist 7, is the result of years of development and is a “super-generational” version combining the functionality of several previous products into one product.    Inmatrix products are designed to combine user functionality with powerful diagnostic capabilities that can be used by skilled and unskilled users.    You will notice that on their home page, they list the Association of Small Business Development Centers (ASBDC) as one of their partners.    See all of their other information and products by visiting: www.inmatrixinc.com
RESOURCE OF THE WEEK - www.prosper.com
Prosper was created to make business lending more financially rewarding for everyone.  The way Prosper works is intuitive to people who have used an online auction. Instead of listing and bidding on items, people list and bid on loans using Prosper's online auction platform.    People who want to lend set the minimum interest rate they are willing to earn and bid in increments of $50 to $25,000 on loan listings they select. People who lend can easily diversify using "standing orders", which automatically make many small loans to different borrowers. 

Borrowers create loan listings for up to $25,000 and set the maximum rate they are willing to pay a lender. Then the auction begins as people who lend bid down the interest rate. Once the auction ends, Prosper takes the bids with the lowest rates and combines them into one simple loan. Prosper handles all on-going loan administration tasks including loan repayment and collections on behalf of the matched borrower and lenders.   Prosper generates revenue by collecting a one-time 1% to 3% fee on funded loans from borrowers, and assessing a 0% to 1% per annum loan servicing fee to lenders. Backed by Accel Partners, Benchmark Capital, DAG Ventures, Fidelity Ventures, Meritech Capital Partners, and Omidyar Network, Prosper has raised $40 million. Prosper's marketplace platform is patent pending.    To learn more about the lending services offered through this resource, please visit: www.prosper.com.
MOVES AND NEWS 

The Spring meeting of the Illinois Entrepreneurship Network (Illinois SBDCs, Illinois SBDC ITCs, Illinois PTACs and ECs) will be held in Springfield on Wednesday, April 2nd and Thursday, April 3rd.     The meeting will begin at 1:30pm on Wednesday, April 2nd  and conclude by noon on Thursday, April 3rd .   A buffet breakfast will be provided on Thursday morning beginning at 7:30am.   This event will be held at the President Abraham Lincoln Hotel in downtown Springfield, just one block from the DCEO office.     A room block has been set up under the name of "Illinois Small Business Development Center".    A room rate has been secured for $70.00 plus tax.  Please make your reservations by calling the hotel at: 217-544-8800.    The room block will remain open until March 21st, so please call prior to that date.    There is NO registration fee for this meeting.    

An agenda will be distributed at a later date but we wanted to provide you with the dates and other logistical information as soon as possible.   Some of the agenda items will include; Briefings on New Energy Programs; Strategic Planning Updates; Center Performance Information; SBA Developments and Updates; Development of Success Stories; Improving Stakeholder Relationships; IESBGA Happenings and other relevant topics.  More details will be provided soon.   Please make your arrangements as soon as possible. 

Thank you for participating in this very important meeting.  
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
