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In Today's Weekly Connection:

 
-    Illinois Exports Up More Than 17 Percent in 2006 
-    EntrepreneurshipWeek USA to Kick Off February 24 
-    Carl Schramm Selected to Chair Innovation Panel
-    What Explains New Firm Survival?

Illinois Exports Up More Than 17 Percent in 2006
Governor Rod R. Blagojevich recently announced Illinois’ export figures continue to show impressive growth with more than $42 billion in exports reported for 2006, a 17.3 percent increase from 2005, according to data released from WISER, the World Institute for Strategic Economic Research, who compiles its information from the US Census Bureau, Foreign Trade Division.  This represents the largest dollar figure increase in a single year.  Illinois is also now the fifth largest exporting state in the country, which is its highest ranking ever.  Please click onhttp://www.illinoisbiz.biz/dceo/News/homepage_pr02152007-1.htm for more information. 
 
EntrepreneurshipWeek USA to Kick Off February 24
EntrepreneurshipWeek USA, the initiative to inspire young people everywhere to explore their potential as entrepreneurs and innovators funded by the Ewing Marion Kauffman Foundation and organized by the Public Forum Institute, has attracted prominent Americans from elected officials to sports figures and leading entrepreneurs. Dozens of member of Congress are joining the effort including Congressman John Dingell (D-MI), Congresswoman Kay Granger (R-TX), Senator John Ensign (R-NV), Senator John Kerrey (D-MA) and Senator Christopher Bond (R-MO). Administration officials like Secretary of Labor Elaine L. Chao and SBA Administrator Steven Preston will participate in a policy summit in Washington, DC. Governor Janet Napolitano of Arizona and Governor Tim Pawlenty of Minnesota (the chair and vice-chair of the National Governors Association) are leading a group of governors endorsing The Week. Notable participants from the sporting world include Hall of Fame quarterback Fran Tarkenton, Shane Battier of the NBA’s Houston Rockets, and Stephen A. Smith, host of ESPN’s “Quite Frankly.” Pop culture celebrities like Randall Pinkett, season four winner of The Apprentice and Judson Laipply, who danced his way to fame on YouTube, have been involved from the outset. Intellectual leaders like Thomas Friedman, columnist for the New York Times, will be speaking on campuses throughout the country. And experienced entrepreneurs like Paul Orfalea, the founder of Kinko’s, and Richard Caruso, the 2006 Ernst & Young Entrepreneur of the Year, are scheduling appearances at a full slate of activities throughout The Week.  Find an EntrepreneurshipWeek USA activity in your community. This article is provided through the National Dialogue on Entrepreneurshipwww.publicforuminstitute.org/nde. 
 
Carl Schramm Selected to Chair Innovation Panel
Last week, Commerce Secretary Carlos Gutierrez identified Carl Schramm, president and CEO of the Ewing Marion Kauffman Foundation, as the chairman of a new advisory committee of business and academic leaders that will seek ways to measure the effects of innovation on the economy. The Measuring Innovation in the 21st Century Economy Advisory Committee is comprised of 10 CEOs and five academics, including Microsoft CEO Steve Ballmer, IBM CEO Samuel Palmisano, 3M CEO George Buckley and Wal-Mart Vice Chairman John Menzer. Schramm will assume chairmanship of the Advisory Committee at its first meeting on February 22 at 2 pm at the Wyndham Washington Hotel, 1400 M Street, N.W., Washington, D.C. The meeting will be open to the public and registration is available online at www.innovationmetrics.gov. This article is provided through the National Dialogue on Entrepreneurshipwww.publicforuminstitute.org/nde.
 
What Explains New Firm Survival?
An interesting new research paper examines potential explanations for new firm survival. It seeks to compare US regions across two key criteria: their rates of new firm survival and the quality of local human capital. Does a high quality local workforce make it easier for new firms to survive? While many assume this to be the case, the causal patterns behind this relationship are somewhat unclear. The study yields several findings. Regions with lower high school drop-out rates and higher college attainment rates tend to have higher new firm survival rates. Findings regarding the intensity of local businesses were similarly interesting. The biggest impact on new firm formation rates is the intensity of other related businesses in a region. However, this intensity actually had a less positive effect on firm survival rates. In other words, industry intensity generates a lot of start-up activity, but these start-ups may not have very long lives.  Access the 2007 Max Planck Institute of Economics Working Paper, “The Determinants of New Firm Survival Across Regional Economies,” by Zoltan Acs, Catherine Armington, and Ting Zhang. This article is provided through the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
