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- Lincoln’s Birthday and President’s Day
- SEDAC Monthly Newsletter

- Quarterly Indicators: The Economy and Small Business

- How to Pay Illinois Withholding Taxes Using EFTPS Online 

- SBIR Reform Debate Begins

- Website of the Week – http://biggsuccess.com/
- Resource of the Week - QuickBooks Point of Sale Hardware
- Moves and News 

Lincoln’s Birthday and President’s Day
Please not that the DCEO Offices will be closed on Tuesday, February 12th and Monday, February 18th in celebration of Abraham Lincoln’s Birthday and President’s Day, respectively.

SEDAC Monthly Newsletter

The Smart Energy Design Assistance Center (SEDAC) is pleased to announce that your free subscription to SEDAC's monthly newsletter is now available for download at www.sedac.org 

Quarterly Indicators: The Economy and Small Business

The Office of Advocacy recently released its update to the Quarterly Indicators: The Economy and Small Business.  Among its findings, the U.S. economy was weaker in the fourth quarter of 2007, with real GDP ending the year at a 0.6 percent annualized growth rate.  Unemployment rose to 5.0 percent in December 2007, its highest level since April 2005, with nearly all of the net job gains in 2007 stemmed from service industries: trade, transportation, and utilities; professional and business services; education and health services; leisure and hospitality; and government.

The Federal Reserve Board lowered its target federal funds rate twice in the fourth quarter of 2007.  As a result, the prime rate, which began the quarter at 7.75 percent, ended it at 7.25 percent.  (As of today, the rate has fallen further – courtesy of additional cuts by the Federal Reserve in the first quarter of 2008 – and now stands at 6.0 percent.)  The Federal Reserve’s Senior Loan Officers’ Survey suggests sustained weakness in the demand for small loans, with some tightening of lending standards.  Meanwhile, inflationary pressures persisted, as the country saw large gains in consumer prices. When examining core inflation, which excludes food and energy prices, inflation appeared more modest—growing at an annualized 2.7 percent in the fourth quarter. Quarterly Indicators: The Economy and Small Business is located at: http://www.sba.gov/advo/research/sbqei0704.pdf If you need further information, please feel free to contact Chad Moutray at (202) 205-6533 or advocacy@sba.gov.
How to Pay Illinois Withholding Taxes Using EFTPS Online 

FREE Webinar -  The Illinois Department of Revenue & the US Small Business Administration invites small business taxpayers and tax professionals to attend a FREE webinar.   Presenter: Illinois Department of Revenue - This webinar session will provide information to individuals, small business taxpayers, and tax professionals on how to make Illinois withholding tax payments. Date & Time: Wednesday, February 27, 2008 - 1:00p.m.—2:00p.m. Central Time 

This Webinar will use ReadyTalk, SBA's multi-media training tool. ReadyTalk allows you to attend valuable training from the convenience of your home or office at no 

cost to you. It's easy to use!  Registration Procedures: Send an email to laura.cawley@sba.gov  with WEBINAR RESERVATION in the subject line. Include your name, phone number and (if applicable) your organization, agency or company name. We will send you an email confirming your registration, and include the toll-free conference dial-in number and the participant access code for both the phone and web portions of the seminar.  Register Today! Space is limited 

SBIR Reform Debate Begins

For years, the Small Business Investment Research (SBIR) program has been a key component in ensuring that entrepreneurs can provide critical products, services and technologies to America’s government agencies. This year, the program, which requires Federal agencies to set aside a portion of R&D funds for contracts with small business, is up for reauthorization. Last week, the House Committee on Small Business held its first hearings on the future of SBIR. While the debate has just begun, Congress will be reviewing many different aspects of the SBIR program. Key points of debate include: 

• Should program funding and individual project sizes be increased?
• Should the program fund companies that are owned by venture capital investors?
• How can participating firms be assisted to more effectively enter new commercial markets?
• How can Federal agencies encourage more entrepreneurs to participate in the program?

Last week’s hearings were the beginning of what should be an interesting Capitol Hill debate on the future of SBIR and the role of small companies in the Federal R&D enterprise.  

View testimony from the January 29, 2008, House Committee on Small Business Hearings on “SBIR: America’s National Technology Development Incubator.”
Website of the Week – http://biggsuccess.com/  
“Bigg Success" is the how-to, can-do place for people on the move!   You’ll find daily five-minute solutions for a better work/life balance. Tips that will help you: advance or change your career, make more money, promote yourself, increase productivity, and manage your time. They’ll give you inspiration when you need a lift, and motivation when you need a push.   They blend timeless principles with leading edge applications.

This is a site you will want to visit daily for 5 minutes to check out the latest program.   On Friday, 2/8 their 5 minute radio show was about "How to get your message noticed".  Great quick tips.  The hosts are George Krueger and Mary Lynn Foster.    Mr. Krueger has been a business owner for 25 years and teaches Entrepreneurial Finance at the University of Illinois.    Mary Lynn is an 18 year veteran of radio broadcasting and award winning producer.    Their style is light and humorous and the content is very valuable and interesting.   Check it out and see what you think, by clicking on: http://biggsuccess.com/ 
Resource of the Week - QuickBooks Point of Sale Hardware Bundle
Your SBDC can receive a free QuickBooks(R) Point-of-Sale hardware bundle. Click below to view the bundle: 

http://accountantservices1.intuit.com/r/c/r?2.1.3Js.2Y5.16OYSy.CSq2OY..T.D9KA.1M%5fy.DdcaEaT0
 

The Point-of-Sale hardware bundle includes: Cash Drawer, Credit Card Reader, Bar Code Scanner and Receipt Printer and when combined with QuickBooks Point of Sale software provides affordable, easy-to-use software that helps your retail clients better manage inventory, sales and customer information. 

 

We've heard from many centers that the Point of Sale hardware could make your classes more effective. To help you, Intuit will send qualified SBDC centers the Point of Sale hardware.   It's easy to qualify, simply:   1) Confirm your center is currently teaching Point-of-Sale classes OR planning to in the next 6 months     2) Complete the request form by March 7, 2008 (hurry quantities are limited) 

 

By adding hardware to the existing Point-of-Sale training materials (site license software sent in the QuickBooks Family kits 11/07 & Point-of-Sale training curriculum, found online by following the link below), your center could take Point-of-Sale training to the next level. 

http://accountantservices1.intuit.com/r/c/r?2.1.3Js.2Y5.16OYSy.CSq2OY..T.D9KC.1M%5fy.DeCOEaV0 

 

In order to apply for the Point-of-Sale hardware bundle, please complete the following request form: 

http://accountantservices1.intuit.com/r/c/r?2.1.3Js.2Y5.16OYSy.CSq2OY..T.D9KE.1M%5fy.DeICEaX0.  If you have any questions please send an e-mail to SBDCrequests@intuit.com.

Moves and News 

Ms. Bonita Richter is the new Director of the Illinois SBDC at William Rainey Harper College in Schaumburg.    She is no stranger to the Illinois SBDC, having been a counselor in the program, before accepting this new position.   Bonita has been a Small Business Specialist at Harper College since 2002.   In addition to her experience, she has received her MBA from Lake Forest Graduate School of Management.   Congratulations and welcome back wishes to Bonita as she begins her duties as Director in one of the newest Centers in the Illinois SBDC.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
