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Jobs Tax Credit for Illinois Small Business - Now Expanded

Business owners can go online and register for their tax credits, provide substantiating data, and print out their credit certificates, without ever having to leave their office. This law gives employers a strong incentive to continue providing good jobs for workers who need it most. 

The tax credit gives small business owners an extra boost to grow their business over the next year. After creating one or more new, full-time positions that meet the eligibility requirements, small businesses can register to receive a $2,500 per job tax credit.   A pdf flyer regarding the new program is attached.

To learn more about this program you may visit the website, email the program or call the toll free number. 

Visit: http://JobsTaxCredit.illinois.gov  Email: JobsTaxCreditProgram@illinois.gov  Call: (800) 252-2923
Executive Order On Improving Regulation and Regulatory Review

President Obama has signed an Executive Order outlining his regulatory strategy to support continued economic growth and job creation, while protecting the safety, health and rights of all Americans. As part of the immediate implementation of this strategy, the President also issued a memorandum to the heads of Executive Agencies and Departments calling for more transparency and accountability in regulatory compliance, as well as a memorandum emphasizing the need to reduce burdens on small businesses whenever possible.  The new Executive Order can be found HERE
Executive Order on Improving Regulation and Regulatory Review
In this Executive Order, the President requires Federal agencies to design cost-effective, evidence-based regulations that are compatible with economic growth, job creation, and competitiveness.  It outlines following guiding principles:

o      Cost-effective and Cost-Justified: Consistent with law, Agencies must consider costs and benefits and choose the least burdensome path.

o      Transparent: The regulatory process must be transparent and include public participation, with an opportunity for the public to comment.

o      Coordinated and Simplified: Agencies must attempt to coordinate, simplify, and harmonize regulations to reduce costs and promote certainty for businesses and the public.

o      Flexible: Agencies must consider approaches that maintain freedom of choice and flexibility, including disclosure of relevant information to the public.

o      Science-driven: Regulations must be guided by objective scientific evidence.

o      Necessary and Up-to-Date: Existing regulations must be reviewed to determine that they are still necessary and crafted effectively to solve current problems. If they are outdated, they must be changed or repealed.

Presidential Memorandum on Regulatory Compliance and Enforcement
The President also issued a memo requiring Federal enforcement agencies to make publicly-available compliance information easily accessible, downloadable, and searchable online.  This will provide citizens with information they need to determine when entities fail to comply with the law. From highway safety and clean air to workers’ safety and toxic chemicals, smart regulations won’t work without effective enforcement.   The new memorandum can be found HERE

Presidential Memorandum on Regulatory Flexibility, Small Business, and Job Creation
The President issued a memo reinforcing the need for Federal Agencies to consider ways to reduce regulatory burdens on small business and requiring that Agencies provide justifications when such flexibilities are not included in proposed regulation. Because there can be significant differences in scale and resources among businesses of ranging size, regulations can impose disproportionately high burdens on small businesses. The Regulatory Flexibility Act (RFA), 5 U.S.C. §§ 601-612 requires that Agencies consider regulatory flexibilities to minimize the economic impact on small entities.  Such flexibilities could include:

o      extended compliance dates; 

o      performance standards rather than design standards; 

o      simplification of reporting and compliance requirements (as, for example, through streamlined forms and electronic filing options);

o      different requirements for large and small firms; and

o      partial or total exemptions. 

With the President’s memo, Agencies will not only be required to consider these alternatives for small businesses, but also to provide written justification when such alternatives are not utilized.  The new memorandum can be found HERE
	Exclusive Offer for Illinois SBDC's - Become an eBay trainer for free!


	If you are already selling on eBay, now you can share that knowledge by teaching others ! 

 

Generate excitement, income and fill your SBDC classroom by offering an eBay course to your local small businesses. eBay will train you to teach the Basics of Selling on eBay for free (a $169 value) and provide you with free materials until the end of 2011. All you have to do to sign up for the program is email support@poweru.net with "ASBDC offer" in the subject line. Be sure to include your eBay User ID in the email. They will send you the details and qualifications to take advantage of this great offer. Get started right away generating program income for your center - email today! 

 

If you don't have any experience selling on eBay or don't want to become a trainer yourself, you can still generate program income and give an eBay class at your center by hiring a local eBay trainer to give the class. Simply go to ebay.com/esp and find a trainer in your area.

	For questions or more info contact support@poweru.net or find an eBay Education Specialist in your  area at http://ebay.com/esp/


IRS Free Webinar on February 2nd - Small Business Health Care Tax Credit
This FREE webinar is for: Tax professionals, Attorneys, Payroll professionals and Small businesses

Learn about: Amount of the Small Business Health Care Tax Credit / Who qualifies / Eligibility rules / How to claim the credit / Calculating the credit and the Resources available

	Register for this 1pm webinar on-line at:   http://www.visualwebcaster.com/event.asp?id=75575
	         
	
	
	

	
	
	
	
	


Visit www.irs.gov and search Webinars for information on other programs available.  If you experience difficulty viewing the event, please use the e-mail option on the event page or call 866-956-4770.  The event will be archived for later viewing, approximately three weeks after the date of the event, on the new IRS Video Portal.    This event is sponsored by: IRS Small Business/Self Employed & Tax Exempt Government Entities Divisions 

SBIR/STTR Grant Writing Workshop

February 7 - 8, 2011  -  9 a.m. - 4 p.m.  -  You are invited to a 2-day Intensive Workshop, provided by the Biotechnology Business Consultants (BBC), to cover all aspects of writing SBIR/STTR grants focused on life science technologies including: eligibility, sources of funding and agency differences, understanding what reviewers look for, step-by-step instruction on how to write each section of your proposal. The workshop will cover all agencies, including Department of Defense, National Science Foundation and the National Institutes of Health, with detailed emphasis on NIH.   For more information, click HERE or contact Monique Velasquez at 312.422.1111 x 0.  To register, click HERE. 

February 7 - 8, 9 a.m. - 4 p.m.  at McDonnell Boehnen Hulbert & Berghoff LLP, 300 South Wacker Drive,
Chicago, Illinois 6060

Program Success Of The Week - First Stop Business Information Center

The DCEO First Stop Business Information Center (BIC) has just completed a successful year of assisting small businesses and entrepreneurs get the information they need to start and grow their business in Illinois.  During calendar year 2010, staff provided regulatory assistance and information to over 8,300 people who contacted the BIC.   Through the Regulatory Flexibility Program, staff reviewed 375 proposed regulations and provided comments to the Joint Committee on Administrative Rules (JCAR) on 126 of those rules that affect small businesses.   Congratulations and Thank You to the staff in the BIC for providing these valuable services.

Getting The Most Out Of WebCATS 

How do I schedule reports and worksheets?  Any report or worksheet (built-in or custom) can be scheduled to run on a recurring basis. The results of a scheduled report are e-mailed to one or more recipients.

Follow these steps to schedule a report or worksheet in WebCATS:

1. Select Manage|Scheduled Reports from WebCATS' left-hand menu. 

2. Click the New button to create a scheduled report record. 

3. Using the Schedule and Days fields in combination to schedule the report to recur on a weekly or monthly basis. 

Note: Scheduled reports run in the early morning hours on the days you specify.
4. From the Report Type field's drop-down menu, select the type of report you would like to schedule (e.g. client, contact, counseling session, etc.) or select "Worksheet" if you'd like to schedule a worksheet. 

5. From the Report field's drop-down menu, select the built-in report, custom report, or saved worksheet that you would like to schedule. 

6. From the Subset Criteria field's drop-down menu, select from a list of built-in or saved subsets to narrow down the records that will be evaluated during report generation. 

7. Expand the Subset Centers heading to select and include records from centers other than your current active center. 

8. After setting common formatting options that should already be familiar to you as they are commonly found when generating reports on the fly, enter the e-mail addresses (separated by semi-colons) of the recipients who should receive the recurring report output. 

9. In the Message Subject and Message Text fields, enter the details of the e-mail that the recipient(s) will receive each time the scheduled report is run. 

10. Click Add to save your new scheduled report record. 

Website Of The Week - www.fdic.gov/smallbusiness
The Federal Deposit Insurance Corporation (FDIC) has created a new, toll-free hotline and a website for owners of small businesses who have questions or concerns about the availability of credit.  The FDIC held a forum on helping small businesses obtain the credit they need, leading to the creation of the hotline and website. 

The FDIC will respond to inquiries about policies and financial institutions it regulates as well as make referrals to other governmental agencies where appropriate.  The small-business hotline is operational Monday thru Friday, from 8am to 8pm EST.  

The toll-free number is 1-855-FDIC-BIZ (1-855-334-2249). To complement the new small-business hotline, the FDIC also created a dedicated website.    The site is: www.fdic.gov/smallbusiness.

Resource Of The Week – www.SBDCGlobal.com  
SBDCGlobal.com is a free on-line trade platform that will help your SBDC Clients connect with counterparts in the US, Mexico, Colombia, and El Salvador for facilitated domestic and international business opportunities. 

 

SBDCGlobal.com will help:
·         Open new markets for SBDC Clients – SBDCGlobal.com will connect SBDC Clients with potential buyers from over 50 cities in Mexico, 5 in El Salvador and 5 in Colombia and will soon expand to other countries in Latin America.  With such connections, small businesses will be able to increase their global competitiveness, expand sales, and create jobs.
 

·         Receive business resources – SBDCGlobal.com will also provide SBDC Business Advisors with free international tools and market information which can be used to assist Clients; 
 

·         Manage business projects – through SBDCGlobal.com Business Advisors will be able to manage Client business projects easier through site features such as on-line project management tools, tasks, and templates.  
 

Illinois SBDCs can become a part of SBDCGlobal.com by contacting Carla Gonzalez, our SBDCGlobal.com Site Specialist, at 210-458-2470 or at carla.gonzalez@utsa.edu.  
 

The University of Texas at San Antonio SBDC ITC will also be sending out a promotional e-mail about the site which will invite you to join and to attend an SBDCGlobal.com webinar on Thursday, January 27th at 10am.  The 90 minute webinar will discuss the benefits of SBDCGlobal.com and will detail the site features.  To register for this webinar please select the following link https://www2.gotomeeting.com/register/673306363.  
 

If you have any questions or comments about SBDCGlobal.com please feel free to contact Carla Gonzalez.   Her contact information is provided above.
 

P.S. If every SBDC in the U.S. assists just 15 clients with their international trade project, the SBDCs would become the largest international trade assistance provider in the U.S.  That might help us get some additional funding for export assistance !
 

What's New On CenterConnect 
The Small Business Jobs Tax Credit has been expanded.    A copy of the pdf announcement and a Frequently Asked Questions in the form of a Word document are now on CenterConnect.

Also on CenterConnect you will find the updated Lenders Performance list for Federal Fiscal Year 2011, starting from 10/01/10 to 12/31/10.  As of Dec. 31 SBA had approved more than $10.3 billion in loan guarantees which supported more than $12 billion in lending to small businesses since President Obama signed the Small Business Jobs Act of 2010 on Sept. 27th. For more details, view Press Release.  In Illinois there has been a 54.4% increase in 7(a) loans and a 21.8% increase in 504 loans for this same period from last year.
Moves And News 

Tess Morrison will be leaving the Illinois SBDC ITC at Kaskaskia College in Centralia at the end of January.   She will be going to work in the private sector in the Chicagoland area.   We want to extend our sincere thanks to Tess for her many years of service in the Illinois SBDC.  Her knowledge, experience and expertise in export financing have truly been an asset to our Network and she will be greatly missed.   Congratulations, Thank You and Best Wishes to Tess in all of her future endeavors. 
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“Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================






