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More Capital for Exporters Under The Small Business Jobs Act

The U.S. Small Business Administration announced that Export-related loans to small businesses approved under the Jobs Act provisions have reached nearly $110 million as of December 31st.  

The Jobs Act, signed into law on September 27th, raised SBA 7(a) export-related loan limits to $5 million.  SBA helps small business exporters through three different export loan programs: Export Express, Export Working Capital Loan and International Trade Loan.  The Jobs Act greatly enhances the tools the SBA has to help small business exporters grow.  

The Act: 

• Helps provide sufficient capital for small businesses looking to start or expand their exporting efforts, the law increased the maximum size of 7(a) International Trade Loans and Export Working Capital Loans to $5 million, up from $2 million, both with 90 percent guaranties.

• Makes the agency’s Export Express loan, which offers a streamlined application process, permanent with a 90 percent guaranty for loans up to $350,000 and 75 percent for loans between $350,000 and $500,000.

• Provides $90 million in grants over three years beginning in mid-2011 for states to help small business owners start or grow their exporting efforts.

• Makes counseling and technical assistance more accessible by increasing the SBA’s staff and other resources available to small business.

For a list of current SBA export lenders, visit http://www.sba.gov/aboutsba/sbaprograms/internationaltrade/lenders/index.html
President Obama has called for doubling the nation’s exports to support creating two million jobs in the next five years. SBA has taken target steps to strengthen its partnership with other federal agencies involved in international trade, creating new tools to help small businesses both begin exporting and grow their exports, and making loans to exporters more accessible.  

The National Export Initiative also called for the creation of a new Cabinet-level focus on exports, expanding export financing (which in part is fulfilled by the new SBA loan limits,) prioritizing government advocacy on behalf of U.S. exporters, and providing new resources to U.S. businesses seeking to export, among other things.

For more information on export services for small businesses or to find local counseling and technical assistance resources, please visit www.export.gov.

National SBIR/STTR Spring Conference, April 11th - 13th in Madison, Wisconsin
At this National SBIR/STTR Conference, you will hear about key facets of the federal SBIR/STTR programs. Specifically you will: Hear from attending federal SBIR/STTR agency representatives; Hear from government, industry and academic experts in the federal SBIR/STTR Programs; Meet with agency representatives at one-on-one sessions; Connect and network with technology entrepreneurs, innovators, researchers; Learn about cutting-edge technology opportunities in defense, agriculture, energy and life sciences; Learn how to successfully submit competitive research proposals; Learn about large companies and their partnering opportunities with small businesses; Learn about many research oriented organizations (private and public) in the Midwest.  

Click HERE for more information about this upcoming national conference that will be held in Madison, Wisconsin. 

	Funding Roadmap Business Plan - Free Webinar on Wednesday, January 12th

The ASBDC would like to cordially invite you to a FREE webinar hosted by Funding RoadMap. Take advantage of this informative webinar, which is being held this week.


	


	The Funding Roadmap business plan and due diligence reporting system with built-in SBA loan application is the perfect collaboration tool to work with your one-on-one counseling clients, anytime from anywhere, online, over the phone or in person, with total confidentiality
 
Register Now! (Space is limited)

	
	Date: Wednesday, January 12th 2011, Noon - 1:00pm 


	After registering you will receive a confirmation email containing information about joining the Webinar.
System Requirements
PC-based attendees
Required: Windows® 7, Vista, XP or 2003 Server
Macintosh®-based attendees
Required: Mac OS® X 10.4.11 (Tiger®) or newer




IRS Kicks Off 2011 Tax Season with Filing Deadline Extended to April 18th 
The Internal Revenue Service has opened the 2011 tax filing season by announcing that taxpayers have until April 18th to file their tax returns. The IRS reminded taxpayers impacted by recent tax law changes that using e-file is the best way to ensure accurate tax returns and get faster refunds. 

Taxpayers will have until Monday, April 18th to file their 2010 tax returns and pay any tax due because Emancipation Day, a holiday observed in the District of Columbia, falls this year on Friday, April 15th. By law, District of Columbia holidays impact tax deadlines in the same way that federal holidays do; therefore, all taxpayers will have three extra days to file this year. Taxpayers requesting an extension will have until October 17th to file their 2010 tax returns. 

The IRS also reminded tax professionals preparing returns for a fee that this is the first year that they must have a Preparer Tax Identification Number (PTIN). Tax return preparers should register immediately using the new PTIN sign-up system available through www.IRS.gov/taxpros. 
Who Must Wait to File 
For most taxpayers, the 2011 tax filing season starts on schedule. However, tax law changes enacted by Congress and signed by President Obama in December mean some people need to wait until mid- to late February to file their tax returns in order to give the IRS time to reprogram its processing systems. 
Some taxpayers – including those who itemize deductions on Form 1040 Schedule A – will need to wait to file. This includes taxpayers impacted by any of three tax provisions that expired at the end of 2009 and were renewed by the Tax Relief, Unemployment Insurance Reauthorization, and Job Creation Act Of 2010 enacted December 17th. Those who need to wait to file include: 

· Taxpayers Claiming Itemized Deductions on Schedule A. Itemized deductions include mortgage interest, charitable deductions, medical and dental expenses as well as state and local taxes. In addition, itemized deductions include the state and local general sales tax deduction that was also extended and which primarily benefits people living in areas without state and local income taxes. Because of late Congressional action to enact tax law changes, anyone who itemizes and files a Schedule A will need to wait to file until mid- to late February. 

· Taxpayers Claiming the Higher Education Tuition and Fees Deduction. This deduction for parents and students – covering up to $4,000 of tuition and fees paid to a post-secondary institution – is claimed on Form 8917. However, the IRS emphasized that there will be no delays for millions of parents and students who claim other education credits, including the American Opportunity Tax Credit extended last month and the Lifetime Learning Credit. 

· Taxpayers Claiming the Educator Expense Deduction. This deduction is for kindergarten through grade 12 educators with out-of-pocket classroom expenses of up to $250. The educator expense deduction is claimed on Form 1040, Line 23 and Form 1040A, Line 16. 

Many Ways to Get Assistance 
The IRS is also continuing to focus on taxpayer service. Taxpayers with questions should check the IRS website at www.IRS.gov, call our toll-free number or visit a taxpayer assistance center. 

This is also the first filing season that tax packages will not be mailed to individuals or businesses. There are still many options for taxpayers to get paper forms and instructions if they need them. In recent years, fewer and fewer taxpayers received these mailings. Last year, only 8 percent of individuals who filed tax returns received tax packages in the mail. Taxpayers can still get any forms and instructions they need online at www.IRS.gov, or they can visit local IRS offices or participating libraries and post offices. 

Check for a Refund 
Once taxpayers file their federal return, they can track the status of their refunds by using the “Where's My Refund?” tool, located on the front page of www.IRS.gov. Taxpayers can generally get information about their refunds 72 hours after the IRS acknowledges receipt of their e-filed returns, or three to four weeks after mailing a paper return. 

Taxpayers need to provide the following information from their tax returns: (1) Social Security Number or Individual Taxpayer Identification Number, (2) filing status, and (3) the exact whole dollar amount of your anticipated refund. If the U.S. Postal Service returns the taxpayer’s refund to the IRS, the individual may be able to use “Where’s My Refund?” to change the address the IRS has on file, online. 

IEN Program Success Of The Week - Illinois PTAC

The Illinois Procurement Technical Assistance Center (PTAC) Program has received the results of its Federal Program Review.  This review was conducted by the U.S. Defense Contract Management Agency (DCMA).  The time period of the review covered 10/1/2009 through 7/31/10.  The program was rated in 4 categories plus an overall rating as follows:

A. PERFORMANCE RATING: HIGHLY SUCCESSFUL (2nd best rating you can get) 

B. MANAGEMENT RATING: OUTSTANDING (Best Rating you can get) 

C. TECHNICAL QUALIFICATIONS RATING: OUTSTANDING 

D. FINANCIAL RATING: OUTSTANDING

Overall rating: "Highly Successful"

We would like to congratulate Dick Alton, Program Manager and all of the Illinois PTACs for their outstanding performance in assisting Illinois small businesses to gain access to the government contracting marketplace

Getting The Most Out Of WebCATS - Business Advisor Notes
Good Business Advisor notes are an integral piece to your client documentation.   A template for each individual business guidance session is included in WebCATS.  When you add a new session note the template will appear.  This is an effort to improve the overall accuracy, completeness, and quality of individual business advisor notes.  You must utilize the template and address each item whenever you enter information into the Business Advisor Notes section of WebCATS.  The template is listed below:

A DESCRIPTION OF WHAT OCCURED IN THE SESSION:

AN ANALYSIS OF THE PROBLEM TO BE SOLVED:

ACTIONS TAKEN TO SOLVE THE PROBLEM IDENTIFIED:

FOLLOW-UP ACTIONS TO BE TAKEN PRIOR TO THE NEXT SESSION BY BOTH THE CLIENT AND CONSULTANT:

Please make sure that the Business Advisor Notes in client files are up to date.  The DCEO Network Coordinators will be doing special reviews on all client file notes in preparation for the upcoming ASBDC accreditation review.  As part of the Accreditation Process members of the ASBDC Accreditation Team will be reviewing Business Advisor Notes in WebCATS.  Thank you for your attention to this important issue.  

Website Of The Week - www.export-u.com
At Export U, their goal is to deliver free and convenient export training to business professionals and students regardless of their location, resources or schedule.   This website is the product of a collaboration between the U.S. Export Assistance Center in Atlanta, the U.S. Department of Commerce, the International Trade Center of the University of Georgia SBDC and several other partners and allies.

Over 1,000 businesses in 49 states have participated in Export - U  online training webinars.   Topics available include:

Are You Ready?  /  Global Market Research  /  Secondary Research  /  Costing  /  Approaching the Market  /  Trade Events  /  

INCOTERMS for Shipping  /  Payment Terms  /  SBA Financing  /  and  Website Globalization.   

To learn more, please visit them at:  www.export-u.com
Resource Of The Week - Illinois Angel Investment Credit Program

	

	The Illinois Angel Investment Credit Program is designed to offer a tax credit to interested firms or natural person(s) who make an investment in one of Illinois' innovative, qualified new business ventures. The investment will encourage job growth and expand capital investment in Illinois. 

The program can offer a tax credit to qualifying firms in an amount equal to 25% of their investment made directly in a qualified new business venture. The maximum amount of an investment that may be used as the basis for a credit under this section is $2,000,000 for each investment directly in a qualified new business venture. An awarded tax credit may not be sold or otherwise transferred to another person or entity. Businesses desiring to be registered as a qualified new business venture shall submit a registration form in each taxable year for which the business desires registration. 

The registration will attest to the fact that the business is principally engaged in innovation, their business headquarters is located in Illinois and their business has the potential for increasing jobs and capital investment in Illinois. Interested firms or natural person(s) desiring a tax credit based on their investment in a qualified new business venture must submit an application to the Department which attests to the fact that an investment has been made and remains in the qualified new business venture for no less than 3 years.


For any inquiries about the Illinois Angel Investment Credit Program or to become an eligible Qualified New Business Venture or an eligible Claimant please contact: angelinvestment@illinois.gov.

To learn more about this new DCEO program that became effective January 1st, 2011, please click on:  Illinois Angel Investment Credit Program 
What's New On CenterConnect 
This week you will find a document from HubSpot entitled “Marketing Data:101 Charts and Graphs of Original Marketing Research”.  HubSpot complied this data from a variety of sources, including analysis of their 3,700 business customers, surveys with hundreds of businesses responding, analysis of the data in their free tools like Website Grader, Twitter Grader and Facebook Grader. Each page has a URL to the original source document or article. Subscribe to their blog for new marketing data as it is available: http://Blog.HubSpot.com.
Moves And News 

Mr. Henry Sanders is the new SBA Regional Advocate for the Office of Advocacy’s Region V, covering the states of Illinois, Indiana, Michigan, Minnesota, Ohio, and Wisconsin. He will be the Office of Advocacy’s direct link to small business owners, state and local government agencies, state legislators, trade associations, and small business organizations. 

Prior to his appointment, Sanders served as the president and CEO of Capacity-360, a firm specializing in assisting businesses receiving funding and developing strategies to sell products to the public and private sector. Sanders is also the president/founder of Propel Wisconsin Innovation, a nonprofit organization serving as the collective voice for entrepreneurs in Wisconsin. Sanders has a bachelor of arts degree in political science from the University of Wisconsin-Whitewater.

The Office of Advocacy of the U.S. Small Business Administration (SBA) is an independent voice for small business within the federal government. The presidentially appointed Chief Counsel for Advocacy advances the views, concerns, and interests of small business before Congress, the White House, federal agencies, federal courts, and state policymakers. For more information, visit www.sba.gov/advo, or call (202) 205-6533. 
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“Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================






