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In Today's IEN Weekly Connection:
-  SBA LENDING ENHANCEMENTS TO CONTINUE

-  ENVIRONMENTAL WORKSHOPS - CONSTRUCTION INDUSTRIES

-  FRAUD WEBINAR

-  IEN PROGRAM SUCCESS OF THE WEEK 

-  GETTING THE MOST OUT OF WEBCATS 

-  WEBSITE OF THE WEEK - Today’s Front Pages
-  RESOURCE OF THE WEEK - Trade Show Handbook  
-  WHAT'S NEW ON CENTERCONNECT 

-  MOVES AND NEWS - AUTOBODY REGS

SBA LENDING ENHANCEMENTS TO CONTINUE

Additional Funding for SBA Recovery Lending Programs will Support $4.5 Billion in Small Business Lending - President Obama signed the U.S. Department of Defense (DOD) appropriations bill on Saturday, which included $125 million to continue through Feb. 28, 2010, the enhancements made possible through the American Recovery and Reinvestment Act (ARRA) to SBA’s two largest loan programs. The SBA estimates the additional funding will support $4.5 billion in small business lending.

 

New approvals of loans with the higher guarantee and reduced fees made possible by ARRA are expected to begin by Dec. 28.  Loan applications from borrowers who chose to be placed in the SBA’s Recovery Loan Queue will be funded first, followed by new loan approvals beginning on or before Dec. 28.
 

“This Administration and Congress recognize that these key programs were successful in helping jump-start the economic recovery for America’s small businesses,” said SBA Administrator Karen Mills. “The increased guarantee and reduced fees on SBA loans helped put more than $16.5 billion in the hands of small business owners and brought more than 1,200 lenders back to SBA loan programs. The extension of these programs through February is important to continuing our path toward recovery and will mean thousands more small business owners have access to the credit they need.  

 

“Just two weeks ago, President Obama laid out key aspects of his jobs plan, including significant ongoing support for small businesses. We will continue to work with Congress on moving those proposals forward, including extending these loan enhancements as the President called for, to ensure that small business owners have the tools they need to drive economic growth and create jobs in communities all across the country.”

 

As part of ARRA, SBA received $730 million, which included $375 million to increase the SBA guarantee on 7(a) loans to 90 percent and to waive borrower fees on most 7(a) and 504 loans. More information about the waived fees can be found here.  The funds for these programs were exhausted on Nov. 23.

 

SBA created the Recovery Loan Queue as part of its transition back to pre-ARRA lending on Nov. 23 because previously approved loans are sometimes canceled or never disbursed for a variety of reasons.  Eligible small businesses, in consultation with their lender, could choose to be placed in the queue for possible approval of an ARRA loan if funding became available.  Currently there are 1,069 loans totaling almost $530 million in the Recovery Loan Queue.

 

The extension included in the DOD bill authorizes the higher guarantee levels through Feb. 28, 2010.  The fee relief is authorized until this additional funding is exhausted or the end of the fiscal year, whichever comes first.  As was the case in November, SBA will transition into a queue system as the funds start to wind down in order to ensure the maximum simulative effect of the programs and disbursement of funds.

 

For non-ARRA 7(a) or 504 loans funded during the transition period, this extension does not provide a retroactive guarantee or waived fees.  Loans that were funded under non-ARRA terms cannot be canceled and resubmitted to take advantage of the ARRA extension provisions.

 

This extension does not affect other SBA ARRA programs, including the America’s Recovery Capital (ARC) loan program or the agency’s microloans. ARRA funding still remains for both of those programs.

ENVIRONMENTAL WORKSHOPS –CONSTRUCTION INDUSTRIES

Construction Industry, Code Officials, Architects, & Engineers Urged to Attend Environmental Workshops - The Illinois Small Business Environmental Assistance Program along with other state and federal agencies will be hosting workshops around the state in January & February to raise awareness of regulatory requirements in the construction, demolition, and property management industries.     Topics will include regulations regarding floodplains, asbestos, lead, radon, storm water, endangered species review, OSHA as well as, energy efficiency incentives and USEPA's Indoor airPLUS Program.   Small businesses as well as local officials are encouraged to attend.  In addition, the course will satisfy requirements for professional development hours/continuing education units for professional engineers, architects and radon professionals. 

Locations include:  

· January 28th      Stoney Creek Inn, East Peoria

· February 9th      The Regency Conference Center, O'Fallon

· February 10th    John A Logan College, Carterville

· February 23rd    Harper College, Palatine 
 
For more information visit: www.ienconnect.com/enviro or call 800/252-3998. 

Special thanks to the members of the Illinois Entrepreneurship Network that are supporting this year’s workshops – the Illinois SBDC at Harper College, the Illinois SBDC at Bradley University, the Illinois SBDC at Southern Illinois University Edwardsville and the Illinois PTAC at John A. Logan College. 
FRAUD WEBINAR

Join in on this upcoming webinar called "Avoiding the F Word (Fraud):  Contract Compliance for Government Contractors".  The date is February 9, 2010 from 10:00am  to 11:00 am. In this seminar, participants will learn about contract compliance for government contractors, contract negotiations with integrity, and accountability along with information on fraud and accountability.

To register, send an email to laura.cawley@sba.gov  with WEBINAR RESERVATION and Contract Compliance in the subject line. Include your name, phone number and (if applicable) your organization, agency or company name. You will be sent an email two days prior to the event confirming your registration along with important details.

IEN PROGRAM SUCCESS OF THE WEEK 
DKM Pharmacy, Inc., in business since 2001, and its principle Robert Thomas Miller, 1200 West Main Street; Marion, Illinois 62959; (618) 997-2030, is an independently owned Medicap Pharmacy affiliated with Medicap Pharmacies. With the economic downturn, Miller, like many other companies that depend on government reimbursement for services had been receiving his payments as much as 150 days after billing. Tom doesn't like sitting and waiting for things to happen and decided to contact the Illinois Entrepreneurship Network for a solution to maintain his cash flow during the crisis. 

He approached the Illinois Small Business Development Center at Rend Lake College for assistance. The initial meeting took place in November 2007. It was determined that it was time to consolidate debt in an attempt in relieving the ailing situation. A business plan was developed and with the help of the Illinois SBDC at Rend Lake College Miller found a banker who understands the pharmacy business in Jo Cummins of the Community First Bank of the Heartland. With the help of the Illinois Small Business Development Center at RLC, Jo Cummins at Community First Bank of the Heartland and the U.S. Small Business Administration, the needed funding has been secured through the 7a Program. With the injection DKM Pharmacy has increased its cash flow by $5,000.00 monthly.  Special recognition and thanks go out to the Illinois SBDC at RLC for its work in guiding its client through the business financing process. 

GETTING THE MOST OUT OF WEBCATS 

December 31st marked the end of the 2nd Quarter of the State Fiscal Year, the end of the 4th Quarter of the Calendar Year and the end of the 1st Quarter of the Federal Fiscal Year.   This week each center of the IEN should secure all outstanding client economic impact verifications, complete input of all outstanding one on one client guidance information, enter all outstanding success story profiles and make any other need additions and revisions to your files in the Illinois WebCATS system. 

As a reminder you have until the end of the day on Sunday, January 10th to complete your input into WebCATS.  On Monday, January 11th  WebCATS will be “locked down” so we can run our end of period reports.   Thank you very much for your continued support and cooperation and very special thanks for your outstanding service to Illinois entrepreneurs and small businesses during 2009.    

WEBSITE OF THE WEEK – Today’s Front Pages 

The www.Newseum.org   website has a very interesting feature.  The Today’s Front Pages section provides a link to the front pages of newspapers from around the world.  Just click on Today’s Front Pages and then put your mouse on a city anywhere in the world and the newspaper headlines pop up... Double click and the page gets larger.... From here you can also click on many of the newspaper’s full websites which allow you access to read the entire paper.  NOTE: The Newseum site displays these daily newspaper front pages in their original, unedited form. Some front pages may contain material that is objectionable to some visitors. http://www.newseum.org/todaysfrontpages/flash/. 
RESOURCE OF THE WEEK – Trade Show Handbook 

This website may be a good resource for your center, your host organization and also your clients. Trade shows can be a great way to showcase and demonstrate the latest products and/or services.  They also provide an the opportunity to examine competition in the same industry, and discover information on new trends. The Trade Show Handbook website can be a resource to get the most out of trade shows. The site has many helpful resources, from comprehensive directories to guides and tutorials to help plan for a trade show.

 

WHAT'S NEW ON CENTERCONNECT 

On CENTERCONNECT  you will find a flyer on the upcoming webinar entitled "Avoiding the F Word (Fraud):  Contract Compliance for Government Contractors".  Please feel free to distribute the flyer to center clients and other area businesses you think would be interesting in this session. Also on CenterConnect you will find the brochure for the upcoming series of Environmental Workshops targeted at Construction related industries.  Please distribute the flyer to any businesses that you think may have an interest in these workshops.  As a reminder, on CenterConnect you will find the PDF of the brochure which describes the special NASE Associate Membership that is available at no charge to clients of the Illinois SBDC. 

MOVES AND NEWS – AUTOBODY REGS 

IMPORTANT NOTICE - New Environmental Regulations Impact Autobody Shops, Surface Coaters, and Paint Strippers Reports Due Jan 11, 2010 - Autobody shops, paint strippers, and those who apply surface coatings to plastic and/ or metal parts & products  across the country are impacted by a new federal environmental regulation. 

As a part of this new rule, initial notification forms must be sent to the Illinois EPA and the USEPA's Chicago office by January 11, 2010.  In order to determine your facility's specific regulatory requirements visit  the Illinois Small Business Environmental Assistance Program's website at www.ienconnect.com/enviro to read factsheets, notification forms, and  a copy of the rule: 40 CFR Part 63, Subpart HHHHHH - National Emission Standards for Hazardous Air Pollutants:  Paint Stripping and Miscellaneous Surface Coating Operations at Area Sources.  The rule includes specific training, equipment, and reporting requirements for industry.  For more information on this rule you can contact the Illinois Small Business Environmental Assistance Program at (800) 252-3998.  
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 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
