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 Application for Approval for Sureties without A.M. Best Rating

Pursuant to Standard Documents for Construction 2009, Article 00 73 17 BONDS, GENERAL (Revised March 15, 2011): .4 Discretion to Adjust Criteria, A. 5), Sureties that do not have an A.M. Best rating may apply for acceptance to provide bonds up to 50% of their statutory allowed limit or $500,000, whichever is less, if they meet the following criteria and obtain the Director’s approval based on the information requested below.  Allow 6 to 8 weeks for processing and approval of application.
Criteria
1. The company must be an Illinois domiciled company.

2. The company must be licensed to write surety in the State of Illinois.

3. The company has been writing contract surety in Illinois for a minimum of two years.

4. The company is currently and has been a member of the Surety and Fidelity Association of America (SFAA) for the two most recent years.

5. The company must have a Risk-Based Capital ratio of 250% or greater.

6. The company must be able to demonstrate the underwriting expertise for contract surety.

	Qualification Information

	1.  Name of Company

	2. Address
	3. Phone #
	4. Fax #
___.

	     
	     
	     
	     

	5. Contact Person
	6. Email Address
	7.  Company Website

	     
	     
	     

	8. NAIC #
	9. Date Licensed in IL
	10.  Date First Writing Surety in IL

	     
	     
	     

	11.  Underwriter’s Name 

	     

	12. Underwriter’s Certifications
	13. Who handles the company’s surety claims?

	       FORMCHECKBOX 
  AFSB    FORMCHECKBOX 
  CPCU    FORMCHECKBOX 
  Other   FORMCHECKBOX 
  None
	     

	14.  Is the company currently a member of the 
       Surety & Fidelity Association of America?
   FORMCHECKBOX 
  Yes    FORMCHECKBOX 
  No

	15.  What date did company first become a member of SFAA? 

     

	16.  In what other states is the company licensed to write surety?
     

	17.  Provide the company’s written premium and loss ratios only for contract surety in Illinois:


	The most recent twelve months – Written Premium

     
	The most recent twelve months – Loss Ratio

     

	The previous twelve months – Written Premium

     

	The previous twelve months – Loss Ratio

     

	18.  What is the current bond limit that the company is statutorily able to bond on any one job in the State of Illinois?

     

	19. Have there been any complaints made to the Illinois Department of Insurance or other regulatory agencies involving surety applicant in the last three years?

   FORMCHECKBOX 
  No    FORMCHECKBOX 
  Yes, provide information:      

	20.  Submit the following with this Application for Approval:


	1.  Resume of the surety underwriter(s).

2.  Resume of the claims adjuster(s) and claims counsel

3.  Surety underwriting guidelines.

4.  Copy of Company’s certificate of authority.

5.  Copy of most recent Annual Statement.
	Mail to:   

Capital Development Board – State of Illinois 
Attn: Contracts / Insurance

401 South Spring Street, 3rd Floor Stratton Building 
Springfield, IL  62706

















Effective Form Date:  March 15, 2011
